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Article 231-54 into force from 01 October 2009 to 22 May 2021

Article 231-54

The effects of statutory restrictions on the number of votes held by individual shareholders at general meetings, mentioned in
the first paragraph of Article L. 225-125 of the Commercial Code, shall be suspended during the first general meeting following
the close of the offer where the offeror, acting alone or in concert, has acquired more than two-thirds of the shares or voting
rights of the target company.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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