
Book II - Issuers and financial disclosure

Title III - Takeover bids

Chapter VII - Squeeze-outs

Section 2 - Squeeze-out following any public offer

General regulation of the AMF

Article 237-18 into force from 29 September 2006 to 21 June 2019

Article 237-18

The statement of compliance shall specify the date on which it becomes enforceable. The time period between the release and
the enforcement of the statement cannot be less than the time period referred to in Article R. 621-44 of the Monetary and
Financial Code.

The statement shall result in the delisting of the relevant securities from the regulated market where they are traded. The
freezing of funds and crediting of compensation to holders that have not tendered their securities to the public offer takes place
at the date on which the AMF's statement becomes enforceable.

Where the AMF does not rule on whether the squeeze-out is compliant, the provisions of the preceding paragraph shall apply as
from implementation of the squeeze-out.

Custody account-keeping institutions transfer any securities not tendered to the last offer into the name of the majority
shareholder or group, which pays the corresponding compensation into a reserved account opened for this purpose in
accordance with the provisions of Article 237-5.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

2023-10-10

Source : AMF website / Article 237-18 into force from 29/09/2006 to 21/06/2019 with notes / This translation is for information purposes only 1/2

https://www.amf-france.org/en
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/2/20190605/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/2/title/3/20190605/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/2/title/3/chapter/7/20190605/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/2/title/3/chapter/7/section/2/20190605/notes


Version into force from 29 September 2006 to 21 June 2019

2023-10-10

Source : AMF website / Article 237-18 into force from 29/09/2006 to 21/06/2019 with notes / This translation is for information purposes only 2/2

https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/237-18/20060929/notes

	Article 237-18 into force from 29 September 2006 to 21 June 2019

