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DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 313-22

The distributor shall review the financial instruments it distributes and the services it provides on a regular basis, taking into
account any event that could materially affect the potential risk to the identified target market.

It shall assess whether the instrument or service remains consistent with the needs, characteristics and objectives of the
identified target market and whether the intended distribution strategy remains appropriate.

It shall modify the identified target market and if necessary update the product governance arrangements if it becomes aware
that it has wrongly identified the target market for a specific financial instrument or service or that the instrument or service no
longer meets the expectations of the identified target market, and notably if the financial instrument becomes illiquid or very
volatile due to market changes.

Source : AMF website / Article 313-22 into force from 03/01/2018 to 21/11/2022 with notes / This translation is for information purposes only 1/2


https://www.amf-france.org/en
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/3/20221121/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/3/title/1/20221121/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/3/title/1/chapter/3/20221121/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/3/title/1/chapter/3/section/2/20221121/notes

2023-10-10

Version into force since 22 November 2022

Version into force from 3 January 2018 to 21 November 2022

Source : AMF website / Article 313-22 into force from 03/01/2018 to 21/11/2022 with notes / This translation is for information purposes only 2/2


https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/313-22/20221122/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/313-22/20180103/notes

	Article 313-22 into force from 03 January 2018 to 21 November 2022

