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DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 321-101
Investment services providers shall:

1 ¢ ensure that the unit holders and shareholders of the same UCITS are treated fairly;

2 » refrain from placing the interests of any group of unit holders or shareholders above the interests of any other group of unit
holders or shareholders;

3 ¢ apply appropriate policies and procedures for preventing for preventing malpractices that might reasonably be expected to
affect the stability and integrity of the market;

4  ensure that fair, correct and transparent pricing models and valuation systems are used for the UCITS they manage, in order
to comply with the duty to act in the best interests of the unit holders and shareholders. Management companies must be
able to demonstrate that the portfolios of UCITS have been accurately valued;
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5 e actin such a way as to prevent undue costs being charged to the UCITS and its unit holders or shareholders;

6 e ensure a high level of diligence in the selection and ongoing monitoring of investments, in the best interests of UCITS and the
integrity of the market;

7 * ensure they have adequate knowledge and understanding of the assets in which the UCITS are invested;

8 e establish written policies and procedures on due diligence and implement effective arrangements for ensuring that
investment decisions on behalf of the UCITS are carried out in compliance with the objectives, investment strategy and risk
limits of these UCITS;

9 ¢« when implementing their risk management policy, and where it is appropriate after taking into account the nature of a
foreseen investment, to formulate forecasts and perform analyses concerning the investment's contribution to the UCITS
portfolio composition, liquidity and risk and reward profile before carrying out the investment. The analyses must only be
carried out on the basis of reliable and up-to-date information, both in quantitative and qualitative terms.

Version into force since 1 August 2022

Version into force from 3 January 2018 to 31 July 2022
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