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Article 321-122

The intermediation fees stipulated in Article 321-119 shall pay for services that are of direct interest for the UCITS. Such services
shall be covered by a written agreement.

These fees shall be assessed periodically by the asset management company.

If the asset management company uses investment decision aid and order execution services and if the intermediation fees for
the previous year came to more than EUR 500,000, it shall compile a document entitled "Report on Intermediation Fees" that
shall be updated as needed. The report shall specify the terms and conditions on which the asset management company used
investment decision aid and order execution services, along with the breakdown between:

The breakdown for applying costs shall be formulated as a percentage and based on an established method using relevant and
objective criteria.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Intermediation fees related to order reception, transmission and execution services;1

Intermediation fees related to investment decision aid and order execution services.2
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It may be applied to:

If applicable, the "Report on Intermediation Fees" shall specify the percentage of all intermediation fees in the previous year
shared with third parties under the terms of the commission sharing agreements referred to in Article 321-121 for the fees
referred to in b in Point 1° of Article 321-119.

It shall also give an account of the measures implemented to prevent or deal with any potential conflicts of interest in the
selection of service providers.

This document shall be posted to the asset management company's website, if the company has one. The management report for
each UCITS shall refer explicitly to this document. If the asset management company does not have a website, the document shall
be included in the management report for each UCITS.

Either all the assets in a specific UCITS;1

Or any other procedure suited to the method used for applying costs.2
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