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General regulation of the AMF

Article 324-2 into force since 03 January 2018

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 324-2

Clearing members shall enter into a written contract with each of the persons whose transactions they clear, setting forth the
essential rights and obligations entailed in the provision of such service.

The contract shall stipulate:
1 ¢ The clauses referred to in Article 541-20;
2 » The arrangements for recording transactions;

3 ¢ Provisions relating to deposit, margins, and, generally, all types of guarantees that clearing members must call from clients
whose accounts they keep, as well as the assets or collateral accepted to cover their exposure to these clients;

4 o The applicable procedure in the event of default by one of the parties to the contract to ensure, where applicable, that
clearing members may liquidate all or part of the commitments or positions of clients that has failed to fulfil their obligations
with regard to settlement of market transactions or the cover or collateral referred to the paragraph hereabove and to in
Article 541-30, in particular when these clients are the subject of any of the proceedings referred to in Book VI, Title Il of the
Commercial Code.
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