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Article 325-18

I. - Financial investment advisers must at all times have resources and procedures appropriate to the conduct of their business, in
particular:

II. - Financial investment advisers shall have adequate organisational arrangements in place to ensure that both types of
investment advisory services – independent and non-independent – are clearly separated from each other, that clients are not
likely to be confused about the type of advice that they are receiving and that clients are given the type of advice that is
appropriate for them. Financial investment advisers shall not allow a natural person in their employ to provide both independent
and non-independent advice.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Sufficient technical resources;1

Secure data storage facilities enabling in particular retention for the entire duration of the client relationship of any
document or medium provided to the client as part of the provision of advisory services.
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Version into force since 8 June 2018

Version into force from 19 April 2013 to 7 June 2018
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