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Article 325-20

I. - Where financial investment advisers employ several persons especially for their advisory activity, they shall adopt an
organisational structure and written procedures that enable them to conduct their business in compliance with applicable laws,
regulations and ethical provisions.

For the purposes of the previous paragraph, financial investment advisers shall take into account their size and internal
organisation, as well as the nature, scale and complexity of their business.

II. - Financial investment advisers who are natural persons and natural persons empowered to manage or administer legal entities
authorised to act as financial investment advisers shall commit sufficient time to perform their functions.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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Version into force since 8 June 2018

Version into force from 31 December 2007 to 7 June 2018

2023-10-10

Source : AMF website / Article 325-20 into force since 08/06/2018 with notes / This translation is for information purposes only 2/2

https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/325-20/20180608/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/325-20/20071231/notes

	Article 325-20 into force since 08 June 2018

