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General regulation of the AMF

Article 411-101 into force since 26 October 2012

Article 411-101

A feeder CIS whose master CIS is to be merged, taken over or demerged shall be liquidated unless the AMF gives its authorisation
for:

The feeder CIS shall file an application for authorisation with the AMF no later than one month after the date on which it was
informed about the proposed merger or demerger.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

The feeder CIS to continue to be a feeder CIS of the master CIS or of another CIS that results from the merger or demerger of
the master CIS;

1

The feeder CIS to change master CIS and invest at least 85% of its assets in the units or shares of another CIS that is not the
result of the merger or demerger;

2

The feeder CIS to amend its rules or instruments of incorporation to convert itself into a non-feeder CIS.3
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The feeder CIS is informed within a period of fifteen business days following submission of the request whether or not
authorisation has been granted for the operation mentioned in 1°, 2° or 3°. Silence on the part of the AMF for a period of fifteen
business days from the day the AMF acknowledges receipt of the request shall be deemed authorisation of the request.

An AMF instruction will specify the content of authorisation applications as well as the authorisation procedure.
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