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Article 422-111

Prior to approval of a feeder retail investment fund, the statutory auditors of the master and feeder UCITS or AIFs shall conclude
an information exchange agreement in order to enable the master and feeder UCITS or AIF statutory auditors to receive all
necessary documentation and information for the performance of their duties.

The contents of this agreement shall be specified in an AMF instruction.

In their audit report, the feeder retail investment fund's statutory auditors shall take account of the master UCITS or AIF audit
report.

If the feeder retail investment fund and the master UCITS or AIF have different financial periods, the statutory auditors of the
master UCITS or AIF shall draw up an ad hoc report as of the feeder retail investment fund's closing date.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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In particular, the statutory auditors of the feeder retail investment fund shall draft a report on any irregularity noted in the
master UCITS or AIF audit report and its impact on the feeder retail investment fund.

If the master UCITS or AIF is established in a foreign State, the information exchange agreement concluded between the statutory
auditors of the master UCITS or AIF and the feeder retail investment fund shall include the same stipulations as the exchange
agreement between the master and feeder collective investment funds in terms of applicable law and attribution of jurisdiction
and, where applicable, the agreement between the depositaries.
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