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Article 422-85

I. - If the retail investment fund invests mainly in one of the asset classes defined in Article L. 214-24-55 of the Monetary and
Financial Code other than eligible financial securities and money market instruments or if the retail investment fund tracks a
share index or debt security index pursuant to Article R. 214-32-30 of the Monetary and Financial Code, any communication of a
promotional nature shall include a clearly visible statement drawing readers' attention to its investment policy.

II. - If the net asset value of the retail investment fund is liable to experience high volatility due to the composition of its portfolio
or the portfolio management techniques that may be used, any communication that is promotional in nature shall include a
clearly visible statement drawing readers' attention to this characteristic.

III. - Any retail investment fund specified in Article R. 214-32-32 of the Monetary and Financial Code shall include in any
communication of a promotional nature, in a clearly visible fashion, a declaration drawing readers' attention to the authorisation
from which it benefits and specifying any Member States of the European Union, local government bodies or international public
organisations in whose securities it intends to invest or has invested over 35 per cent of its assets.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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