2023-10-10

AUTORITE
DES MARCHES FINANCIERS

Book IV - Collective investment products

Title Il - AIFS

Chapter lll - Funds open to professional investors
Section 2 - Declared funds
Sub-section 1 - Professional specialised funds

Paragraph 4 - Specific provisions applicable to professional specialised funds formed from a demerger in order to house assets whose disposal
would not be in the best interests of holders of shares or units in the split UCITS or AIF

General regulation of the AMF

Article 423-33 into force since 26 April 2020

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 423-33

The provisions of this paragraph shall apply to professional specialised funds formed in accordance with the second paragraph of
Article L. 214-7-4, the second paragraph of Article L. 214-8-7, the second paragraph of Article L. 214-24-33 or the second
paragraph of Article L. 214-24-41 of the Monetary and Financial Code, in their wording set out prior to Law n° 2019-486 of

22 May 2019, depending on the case, in order to receive the assets whose disposal would not be in the best interests of the
holders.

Subject to the following provisions, the provisions common to all professional specialised funds referred to in this sub-section
shall apply to the professional specialised funds created in accordance with to the second paragraph of Article L. 214-24-33 or the
second paragraph of Article L. 214-24-41 of the Monetary and Financial Code, in their wording prior to Law n° 2019-486 of

22 May 2019, in order to receive the assets whose disposal would not be in the best interests of the holders of shares or units in
the professional specialised funds.
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