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General regulation of the AMF

Article 423-36-2 into force since 30 July 2017

Article 423-36-2

Pursuant to the first paragraph of Article R. 214-203-2 of the Monetary and Financial Code, the programme of operations of a
management company that manages a professional specialised fund may allow the fund to transfer loans granted by it and not
yet due or subject to accelerated repayment:

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

To entities or persons authorised to grant loans directly, after a period of time which is reasonable, having regard to the
maturity of the loans, and set out in the programme of operations of the management company. This period may not be less
than one year; or
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Where the management strategy and organisation put in place by the management company ensure that the interests of
fund shareholders or unit holders and successive loan assignees are aligned, notably through retention by the assigning fund
of an economic interest or by means of a syndication arrangement in which the assignor and the assignee are creditors with
equal ranking in relation to the debtor.
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