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Section 6 - Clearing house operation

General regulation of the AMF

Article 541-26 into force since 16 June 2014

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 541-26
The operating rules of the clearing house stipulate:

1 ¢ The arrangements for recording the transactions in its system;

2 » The arrangements to distinguish between the accounts opened by clearing members in which the transactions for their own
account or for the account of their clients are recorded and, pursuant to Article 541-23, the level of protection and the costs
associated with the different levels of segregation offered;

3 ¢ Where appropriate, the arrangements for the settlement of the transactions that are cleared or the underlying thereof, and
the arrangements for winding up settlement fails in the financial securities referred to in Article L. 211-1, Il of the Financial
and Monetary Code and in equivalent financial instruments issued under foreign law.
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