
Book V - Market infrastructures

Title VI - Payment and settlement systems for financial instruments

General regulation of the AMF

Article 560-1-1 into force from 05 August 2009 to 10 September 2019

Article 560-1-1

The participation of an institution referred to in 6° of II of Article L. 330-1 of the Monetary and Financial Code in a securities
settlement system is subject to the prior approval of the AMF.

The settlement system shall submit the application for prior approval to the AMF and the components of the application shall be
specified in an Instruction.

The AMF shall ensure that the institution concerned is subject to the requirements referred to in 6° of II of Article L. 330-1 of the
Monetary and Financial Code in its home State and that the competent authorities of its home State agree to set up exchanges of
information with the AMF.

If there is no opposition from the AMF in the one month period following the reception date of the application for approval
submitted by the settlement system or, as appropriate, further information requested by the AMF, the application shall be
deemed to be approved. However, the AMF may extend this period if warranted by the arrangements for exchanges of
information with the home State authorities.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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