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The Autorité des Marchés Financiers (AMF) publishes its
posi�on-recommenda�on on ini�al public o�ering

Following the approval of the amendments to the General Regula�on,
which are required in order to implement the new framework for ini�al
public o�erings, the AMF has published its posi�on-recommenda�on paper
comple�ng this framework (DOC-2015-02).

The order of 15 January 2015, con�rming the approval of the amendments to Book II of the
General Regula�on of the Autorité des Marchés Financiers, was published in the O�cial
Journal of the French Republic on the same day.

As an extension to these measures, the AMF has published its posi�on-recommenda�on,
DOC-2015-02, on ini�al public o�erings (this document is unchanged compared to the dra�
published on 1 December 2014). Consequently, the AMF posi�on, DOC-2009-12, on relaxing
the procedures for launching an IPO in a highly vola�lity market, is now obsolete.

These new measures provide a balanced regulatory framework. They provide ini�ators with
a compe��ve French instrument that is in line with interna�onal prac�ces while con�nuing
to involve retail investors in ini�al public o�erings.

As a reminder, a�er �rst being submi�ed to a public consulta�on procedure in September
2014, the proposals put forward by the working group on ini�al public o�erings were
retained by the AMF Board and published on 1 December 2014.

https://www.amf-france.org/en
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About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are
protected, providing investors with adequate informa�on and supervising the orderly
opera�on of markets. Visit our
website www.amf-france.org.

Press contact :
AMF Communica�on Directorate - Stéfanie Duschenes - Tel: +33 (0)1 5345 6023 or +33 (0)1
5345 6028  
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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