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22 October 2015

AMF consulta�on on loan origina�on by investment funds

The Autorité des Marchés Financiers (AMF) is launching a public
consulta�on on whether French investment funds should be permi�ed to
lend directly to companies. Responses must be submi�ed by 4th December
2015.

Under Regula�on (EU) No 2015/760 on European long-term investment funds (ELTIFs),
funds are permi�ed to grant loans to companies, under certain condi�ons. With the
Regula�on due to come into force in December 2015, the AMF is proposing to amend
French regula�ons in order to reconcile innova�on with legal security.

To limit systemic risk, loan origina�on would be permi�ed for professional funds that would
not be able to borrow or to grant loans with a maturity exceeding the funds' life. In
par�cular, the AMF would adopt the provisions applicable to insurance companies in order
to ensure that lenders are treated in the same way.
The proposals being put out for consulta�on concern the following issues:   

Consulta�on responses should be emailed to the AMF by 4th December 2015 at: 

Management companies: organisa�on, resources, exper�se, authorisa�on, etc.

Funds: types of funds authorised to grant loans, limits on funds' ac�vi�es, etc.

Loans: category of bene�ciaries, loan maturity, etc.
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direc�ondelacommunica�on@amf-france.org URL =
[mailto:direc�ondelacommunica�on@amf-france.org]

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are protected, providing investors with adequate informa�on and
supervising the orderly opera�on of markets. Visit our website www.amf-france.org URL =
[h�p://www.amf-france.org].
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AMF Communica�on Directorate - Stéfanie Duschenes - Tel.: +33 (0)1 53 45 60 23 or +33
(0)1 53 45 60 28
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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