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07 June 2016

AMF public consulta�on on the aboli�on of its classi�ca�on
of collec�ve investment undertakings

Complemen�ng its par�cipa�on in the FROG working group, which aims to
enhance the posi�oning of French asset management interna�onally and to
give the industry the best available distribu�on tools, the Autorité des
Marchés Financiers (AMF) is ques�oning the need to retain its classi�ca�on
guidance of collec�ve investment undertakings. This classi�ca�on exists
only for French funds and the AMF is launching a public consulta�on on the
issue. The deadline for responses is 29 July 2016.

Introduced in France in 1985, the co-called AMF classi�ca�on guidance was intended to help
investors dis�nguish between funds' management strategies in terms of the basic nature of
their investments (equi�es, bonds or short-term instruments) and in terms of their
geographical coverage (France or interna�onal). The classi�ca�on evolved over �me to take
account of certain alterna�ve investment funds (AIFs). While the con�nua�on of this
classi�ca�on could be warranted by its educa�onal value, the AMF notes the following: 

neither the future key informa�on document for investment products as speci�ed in the
new Packaged Retail and Insurance-based Investment Products (PRIIPS) Regula�on nor
any other European regula�on provide for the display of such a classi�ca�on (apart from
money market funds);

distribu�on networks and pla�orms o�en produce their own fund classi�ca�ons that do
not necessarily match the AMF de�ni�ons;
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Keen to support the asset management industry, and at the same �me ensure proper
investor informa�on, the AMF is consul�ng on the following ques�ons:

Note that money market fund classi�ca�ons, which are required by a CESR's
recommenda�on published the 19 May 2010, will be retained.

Responses to this public consulta�on should be submi�ed to the AMF by 29 July 2016, at
the following address: direc�ondelacommunica�on@amf-france.org URL =
[mailto:direc�ondelacommunica�on@amf-france.org]

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are protected, providing investors with adequate informa�on and
supervising the orderly opera�on of markets. Visit our website www.amf-france.org.

Press contact:
Direc�on de la communica�on de l'AMF - Stéfanie Duschenes - Tél : +33 (0)1 53 45 60 23 ou
+33 (0)1 53 45 60 28

 Subscribe to our alerts and RSS feeds

the majority of funds recently authorised by the AMF fall into the 'diversi�ed' category,
which does not o�er precise informa�on to investors;

distribu�on pla�orms and networks in France o�er interna�onal as well as French
products, and the former are not classi�ed; and

the PRIIPS Regula�on and MiFID 2 improve the quality of investor informa�on in any
case.

the aboli�on of the no�on of a classi�ca�on in AMF instruc�ons;

the reten�on of AMF classi�ca�ons for op�onal use, with the excep�on of the
'diversi�ed' category. The 'diversi�ed' category would be abolished, as its name could
mislead investors.
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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