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AMF consults on changes to its General Regula�on ahead
of MiFID II

As part of the reform of its markets in �nancial instruments direc�ve, on 7
April 2016 the European Commission adopted a delegated direc�ve that
sets out provisions on the safeguarding of �nancial instruments and funds,
product governance and inducements. Ahead of the direc�ve's
transposi�on into the General Regula�on, the Autorité des Marchés
Financiers (AMF) has opened a public consulta�on that will run un�l 10
June 2017.

The European direc�ve of 15 May 2014 on markets in �nancial instruments (MiFID II) will
enter into force on 3 January 2018. Transposi�on of MiFID II into French law has already
been par�ally achieved by way of the Ordinance of 23 June 2016, and a further Ordinance
will follow in due course. The AMF now has to transpose the provisions of the European
Commission's delegated direc�ve of 7 April 2016 into its General Regula�on.

The delegated direc�ve sets out the MiFID II measures on the safeguarding of �nancial
instruments and funds belonging to clients, and on product governance. It also establishes
rules governing the provision or recep�on of fees, commissions or any other bene�ts.

Consequently, the AMF has launched a public consulta�on on proposed changes to its
General Regula�on. The following changes are proposed to Book III - Service Providers:
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In the consulta�on paper, the AMF also speci�es how these di�erent provisions will apply to
asset management companies.

Consulta�on responses must be submi�ed by 10 June 2017 to:
direc�ondelacommunica�on@amf-france.org URL =
[mailto:direc�ondelacommunica�on@amf-france.org]. 

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are protected, providing investors with adequate informa�on and
supervising the orderly opera�on of markets. Visit our website www.amf-france.org.
 

Press contact:
AMF Communica�on Directorate - Christèle Fradin - Tél : +33 (0)1 53 45 60 29 ou +33 (0)1
53 45 60 28
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adapt exis�ng measures and create new ones on the safeguarding of �nancial
instruments belonging to clients;

create a chapter on the new product governance obliga�ons;

replace the exis�ng provisions of Ar�cle 314-76 with new provisions on inducements. 
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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