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Socially responsible inves�ng (SRI): The AMF publishes a
new stocktaking of prac�ces in the collec�ve investment
industry

Since publishing its �rst SRI report in 2015, the AMF has noted an
improvement in investor disclosures and is issuing new recommenda�ons.
The regulator has also prepared a �rst assessment of applica�on by
management companies of the Energy Transi�on for Green Growth Act.

A�er conduc�ng a �rst review in 2015 of investor disclosure prac�ces on 100 funds, the
AMF decided to assess the same prac�ces two years later using a comparable sample. The
�ndings are posi�ve, revealing that companies have acted on the recommenda�ons issued
by the AMF two years ago. In 2015, 26% of funds provided detailed informa�on on
environmental, social and governance (ESG) criteria and de�ned their SRI investment policy.
In 2017, 71% of them provided a level of informa�on that was su�cient to allow investors
to understand the SRI strategy followed by the fund.

To make it easier for investors to di�eren�ate between SRI funds and more conven�onal
funds, the AMF is proposing new best prac�ces for management companies, including the
following:

Publish votes at general mee�ngs of the main investee companies;

Publish a report on dialogue with investee companies;

https://www.amf-france.org/en
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The AMF also recommends that SRI funds marketed to retail investors take steps to obtain
the public SRI label established in January 2016. To date, 119 funds marketed in France have
been awarded this label.

Energy Transition Act

The AMF's 2017 SRI report also provided an opportunity to make an ini�al assessment of
how companies are applying the obliga�ons arising from the Energy Transi�on for Green
Growth Act. This legisla�on requires management companies and ins�tu�onal investors to
report precisely on the integra�on of ESG criteria in their investment policies, at the latest
by 30th June 2017. The Act also requires companies managing funds with over EUR 500
million in assets to disclose their exposure to climate risk and their contribu�on to mee�ng
energy transi�on goals.

The AMF noted that 68% of management companies had published a report and that 38%
of �rms, accoun�ng for 78,5% of assets under management, or around EUR 3 trillion, had
e�ec�vely integrated ESG criteria in their investment policies.

To make informa�on more user-friendly and accessible, the AMF recommends publishing a
single document that is easily accessible on the website of the management company. The
document should also be wri�en in French if the company targets retail investors. 

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are protected, providing investors with adequate informa�on and
supervising the orderly opera�on of markets. Visit our website www.amf-france.org 

Press contact:
AMF Communica�on Directorate - Christèle Fradin - Tél : +33 (0)1 53 45 60 29 or +33 (0)1
53 45 60 28 

Publish an inventory of por�olio securi�es on the website. 

Read more

Report on socially responsible investment in collec�ve investment schemes

https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis/report-socially-responsible-investment-collective-investment-schemes
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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