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Print from the website of the AMF

02 July 2019

A new mechanism to monitor and independently assess the
climate-related commitments taken by Paris �nancial
centre en��es

François Villeroy de Galhau, Governor of the Banque de France, Chairman of
the Autorité de contrôle pruden�el et de résolu�on (ACPR), and Robert
Ophèle, Chairman of the Autorité des marchés �nanciers (AMF), announced
the implementa�on of a mechanism for monitoring and assessing the
climate-related commitments taken by Paris �nancial centre ins�tu�ons.

This mechanism will be managed by the ACPR and the AMF, as part of their respec�ve du�es
to supervise banks, insurance companies and asset management companies and to review
the informa�on disclosed by issuers related to their extra-�nancial performance.

In this context, the ACPR regularly monitors and assesses the commitments made by banks
and insurance companies and ensures that these commitments are consistent with the
ins�tu�ons' strategic guidelines. It also manages the coordina�on with the work carried out
in the framework of the Central Banks and Supervisors Network for Greening the Financial
System (NGFS), created by France and currently comprising almost 50 central banks,
supervisors and interna�onal organisa�ons.

The AMF ensures the quality of the informa�on contained in the documenta�on provided to
the markets by issuers and to investors for asset management companies regarding the
climate-related policies and commitments adopted by these en��es. This documenta�on
includes in par�cular the extra-�nancial performance reports appended to the management
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report and, where applicable, to the reference documents, where the publica�on of these
reports is required. The AMF also manages the coordina�on with the work carried out in the
framework of the networks of market regulators for sustainable �nance established at the
European and interna�onal levels.

The ACPR and the AMF will publish an annual report on this work, giving an indica�on of the
climate-related commitments taken by �nancial centre en��es and of how they will actually
be implemented. This annual report will make recommenda�ons on how to improve the
monitoring of these en��es' individual commitments and on ways to develop the tools and
regulatory framework to support the development of sustainable �nance.

In order to help the authori�es carry out their work, each authority will set up a "Climate
and Sustainable Finance" consulta�ve commission as of the second half of 2019. These
Commi�ees, which will bring together the di�erent stakeholders concerned (�nancial sector,
companies, experts, non-governmental organisa�ons), will monitor the authori�es' work on
the assessment of climate-related commitments. They will promote construc�ve dialogue
between all stakeholders, including on the methods for measuring and repor�ng
commitments in order to ensure their comparability and monitoring over �me. They will
jointly par�cipate in the prepara�on of the authori�es' annual report.

In order to de�ne the prac�cal details of this work and to coordinate their ac�ons as
e�ec�vely as possible, the ACPR and the AMF will establish a joint ac�on protocol to
monitor the �nancial sector's climate-related commitments

Francois Villeroy de Galhau stated: "The ACPR and the Banque de France play a leading role
in na�onal and interna�onal ini�a�ves on green �nance and climate change, in par�cular
through the NGFS. The new Commi�ee will bene�t from all these experiences. We will work
with the AMF to support ini�a�ves that improve the resilience of the �nancial sector to
climate risk and contribute to be�er �nancing an orderly transi�on of businesses and
society towards a sustainable economy".
 

Robert Ophèle stated: "The crea�on of a Climate and Sustainable Finance Commi�ee
represents a new stage in the AMF's roadmap. Its role will also be to help implement the
ambi�ous reforms launched at the European level, to accompany innova�ons in the �eld
and to contribute to improving the quality of informa�on and methodologies".
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About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in Financial products are protected and that investors are provided with adequate
informa�on. The AMF also supervises the orderly opera�ons of markets. Visit our website
h�ps://www.amf-france.org 
 

Press contacts:
AMF Communica�on Directorate - Charlo�e Garnier-Peugeot - Tel: +33 (0)1 5345 6034 or
+33 (0)1 5345 6028
Banque de France / ACPR External and Digital Communica�on Department - Tel: + 33 (0)1
4292 3900 - Email: presse@banque-france.fr URL = [mailto:presse@banque-france.fr] 
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02


