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Intermedia�on in miscellaneous assets: amendment to the
General Regula�on and publica�on of a new Instruc�on
(2017-06)

Law No. 2016-1691 of 9 December 2016 on transparency, an�-corrup�on
and economic modernisa�on (the so-called Sapin II law) changed the rules
on intermedia�on in miscellaneous assets laid down in ar�cles L. 550-1 et
seq. of the Monetary and Financial Code. Consequently, the AMF is
amending its General Regula�on and publishing a new instruc�on.

In compliance with the provisions of ar�cle 79 of the Sapin II law:

As well as amending its General Regula�on, the AMF is publishing a new instruc�on that
supersedes the Commission des Opéra�ons de Bourse instruc�on of 1 March 1986
(Instruc�on DOC-1986-01).

the system governing transac�ons in miscellaneous assets pursuant to ar�cle L. 550-1,
paragraph II of the Monetary and Financial Code is aligned with the one governing
transac�ons in miscellaneous assets pursuant to paragraph I of the same ar�cle as
regards the prior checks the AMF carries out on these investment proposals, while
enabling two di�erent systems of intermedia�on in miscellaneous assets to co-exist;

the AMF is authorised to determine, within its General Regula�on, and for all investment
transac�ons in miscellaneous assets, “the minimum level of guarantees required for a
retail investment”.

https://www.amf-france.org/en
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This new instruc�on indicates the resources which the intermediaries in miscellaneous
assets (pursuant both to paragraphs I and II of ar�cle L. 550-1 of the Monetary and Financial
Code) must possess, de�nes the methods for registering the informa�on documents that
must be �led with the AMF and provides details on the content of said documents.

From now on, no transac�on in miscellaneous assets (pursuant both to paragraphs I and II
of ar�cle L. 550-1 of the Monetary and Financial Code) can be the subject of adver�sing or
direct marke�ng without the AMF �rst assigning a registra�on number on the investor
informa�on document. The AMF takes this opportunity to men�on the criminal sanc�ons
included in the Monetary and Financial Code.
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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