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Preven�ng the �nancial system from being used for the
purposes of money laundering or terrorist �nancing: a new
European Direc�ve published

Direc�ve (EU) 2015/849 on the preven�on of the use of the �nancial system
for the purposes of money laundering or terrorist �nancing was published
in the O�cial Journal of the European Union on 5 June 2015. The direc�ve,
which is based on recommenda�ons made by the Financial Ac�on Task
Force (FATF), must be transposed in France by 26 June 2017. Read on to
learn about the goals and ac�on areas of the Fourth An�-Money Laundering
Direc�ve.

Goals of the Fourth Anti-Money Laundering Directive 

The direc�ve is intended to strengthen certain rules in order to more e�ec�vely combat tax
evasion and terrorist �nancing, notably through:

Greater transparency: improve iden��ca�on and cooperate more e�ec�vely to reduce
anonymity in the global economy; do a be�er job of tracking suspicious transac�ons and
monitoring �nancial movements (country risk).

Greater e�ec�veness: enhance surveillance and enforcement to make full use of this
transparency.

https://www.amf-france.org/en
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What is the Financial Ac�on Task Force (FATF)? 
The FATF is an intergovernmental body created in July 1989 at the G7 summit mee�ng in Paris. Its goals are to set standards and promote the e�ec�ve
applica�on of legisla�ve, regulatory and opera�onal measures to prevent money laundering, terrorist �nancing and other related threats to the integrity of the
interna�onal �nancial system.

Six identi�ed action areas

To reach the objec�ves, six ac�on areas concerning the AMF have been iden��ed. Stricter
and clearer rules have been established for each area:

 What is Trac�n?
Trac�n is France’s Financial Intelligence Unit. Created in 1990, Trac�n helps to promote a sound economy by taking ac�on against clandes�ne �nancial networks,
money laundering and terrorist �nancing.

Approach based on risks actually incurred: the due diligence system must make it
possible to iden�fy and assess the risks of money laundering and terrorist �nancing
taking into account risk factors. Steps taken must be propor�onate to the nature and
size of obliged en��es.

1

Poli�cally exposed persons (PEPs), with a clear de�ni�on provided for PEPs. Senior
management approval must be obtained before pursuing business rela�onships with
such customers. These requirements extend to domes�c PEPs and no longer apply only
to foreign PEPs.

2

Bene�cial owners, with the establishment of a na�onal registry to hold informa�on
about the ul�mate owners of companies. The registry, which is to be kept current, may
be accessed by competent authori�es and obliged en��es so that chains of
ownership/control can be followed more easily. A comparable regime is set up for
�duciaries and trustees. This ac�on area is accompanied by enhanced protec�on of
personal data.

3

The “group” dimension: a group may apply a basic set of shared principles and
arrangements for exchanging informa�on (although each individual en�ty must s�ll
comply with local legisla�on, including data privacy legisla�on). Informa�on on
suspicious transac�ons is in principle shared within the group.

4

Mandatory repor�ng to Trac�n of all suspicious or a�empted transac�ons, supported
by an opera�onal repor�ng mechanism that now includes the no�on of con�den�ality
and arrangements to protect whistleblowers.

5

Heavy sanc�ons in the event of serious, repeated or systema�c breaches of certain
provisions of the direc�ve.

6
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Transposition into French law by June 2017

The Fourth An�-Money Laundering Direc�ve will be transposed into France’s Monetary and
Financial Code by 26 June 2017. A new na�onal legal framework on an�-money laundering
and counter-terrorist �nancing (AML/CTF) will therefore apply. The AMF is keenly aware of
the threats and of the reputa�onal, economic and poli�cal stakes involved in the AML/CTF
e�ort, and is determined to play its part in keeping France at the highest interna�onal
standards in the area. With this in mind, the AMF will support professionals in this rule
change, using its special inspec�on responsibili�es and enhanced enforcement powers to
monitor the quality of implementa�on of the new AML/CTF system by obliged en��es.

Recap: entities subject to AMF oversight

En��es subject to AMF oversight in the area of AML/CTF include:

Keywords ANTI-MONEY LAUNDERING  EUROPE & INTERNATIONAL

asset management companies in respect of investment services provided, as well as
asset management and management companies in respect of the marke�ng of shares or
units of collec�ve investment undertakings, regardless of whether they manage these
undertakings,

�nancial investment advisors,

crowdfunding advisors,

central securi�es depositaries and operators of securi�es se�lement systems.

Read more

Direc�ve (EU) 2015/849 of 20 May 2015 on the preven�on of the use of the
�nancial system for the purposes of money laundering or terrorist �nancing

Preven�on of money laundering and the �nancing of terrorism

ON THE SAME TOPIC

https://www.amf-france.org/en/recherche/resultat?form=global&key=Anti-money%20Laundering&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/recherche/resultat?form=global&key=Europe%20%26%20international&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
http://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32015L0849&from=FR
https://www.amf-france.org/en/prevention-money-laundering-and-financing-terrorism
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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