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Report on the AMF's 2013-2016 Strategic Plan

With the objec�ve to assess the work done and to contribute to the
re�ec�on on the Autorité's future strategic plan, the AMF conducted over
the summer an internal review of its 2013-2016 strategic plan en�tled
"Making �nance meaningful again".

En�tled “Making �nance meaningful again”, the 2013-2016 plan focused on three key
priori�es: making every e�ort to achieve transparent, safe markets in Europe, restoring
investor con�dence and bolstering the �nancing of the economy.

With the objec�ve to provide insights for its future strategic plan, the AMF drew an
assessment of the work done. The report describes the AMF’s main achievements, which are
grouped according to the key areas set out in the 2013-2016 strategic plan. Although by no
means an exhaus�ve assessment, this report o�ers a measure of what was accomplished
over the period. This report is paired with a sa�sfac�on and image survey of regulated
professionals conducted in May 2017 by Kantar Public, whose high-level results are
published on the AMF website.

On the regulatory front, the AMF helped to shape and support the far-reaching regulatory
ini�a�ves taken in the wake of the �nancial crisis. We mobilised our sta� and collaborated
with other French authori�es, the �nancial community and our counterparts to in�uence
the interna�onal agenda, nego�ate reforms with major rami�ca�ons for transparency and
safety and transpose them into domes�c legisla�on. In terms of supervision, it strengthened
its preven�on and launched an ambi�on investment program for its surveillance tools. It
also took the measure of new risks and par�cipated in changes to the regulatory
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framework; for example, in the area of the intermedia�on in miscellaneous assets to the
general public or for the adver�sement of highly specula�ve �nancial contracts.

The AMF improved the e�ciency of its enforcement ac�vi�es, par�cularly through use of
the administra�ve se�lement procedure. With their transparency and educa�onal role,
se�lements are a valuable component of the AMF's enforcement toolkit. AMF inves�gators
demonstrated their ability to handle complex cases, as France led the way in late 2015 by
imposing a heavy �ne for price manipula�on by a high-frequency trader.

As regards �nancing the economy, the AMF worked alongside small and medium enterprises
(SMEs) to make it easier for them to access the markets and lobbied, with varying success,
for European legisla�on that would strike a balance between protec�ng investors and
mee�ng economic �nancing requirements. The AMF also nurtured innova�on by suppor�ng
crowdfunding and enabling certain investment funds to originate loans. We worked hard in
support of a dynamic and compe��ve Capital Markets Union (CMU) – an objec�ve that has
taken on even greater importance with Britain's departure from the European Union.

New challenges have also arisen over the recent period. In 2016, responding to
digitalisa�on-related changes in the �nance sector, we set up a FinTech, Innova�on and
Compe��veness Division, which is tasked with working with innova�ve �rms. Also in 2016,
we beefed up our pro-compe��veness ini�a�ves, notably through the FROG project
promo�ng the interna�onal development of the French asset management industry. These
e�orts took on a new dimension with Brexit, as shown by the Agility programme introduced
to help ins�tu�ons looking to set up in Paris.
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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