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Monitoring and Surveillance

On a daily basis, the AMF monitors the �nancial informa�on provided by
listed companies, as well as informa�on on the �nancial products provided
to investors and the way they are marketed. It also makes sure that
�nancial intermediaries comply with their professional obliga�ons. Lastly, it
monitors �nancial markets and the conduct of market par�cipants.

Monitoring by the AMF

Monitoring of �nancial information disseminated by listed companies

Throughout the year, the AMF veri�es the �nancial disclosures published by listed
companies. It ensures that the informa�on disseminated to the public is complete,
consistent and perfectly comprehensible.

MONITORING OF FINANCIAL INFORMATION

https://www.amf-france.org/en
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Consequences of a delay in publishing �nancial statements : Regardless of the cause
of or reasons for publica�on delays observed, the AMF publishes the list of
companies that have not published their informa�on on its website. A�er it has sent
reminders to these companies, the AMF may take legal ac�on against them to obtain
an injunc�on from the President of the Paris district court to publish the informa�on,
subject to a �ne.

Overseeing compliance by �nancial intermediaries with their

obligations

The AMF constantly monitors all the professionals authorised to provide investment
services and engage in collec�ve asset management ac�vi�es.

Monitoring of ongoing
disclosure

Ensure the proper disclosure of any
information likely to have an
impact on the stock market.

Monitoring of periodic
disclosure

Ensure the disclosure of financial
information at required regular

intervals

It checks the informa�on �led rou�nely with the regulator or at its request, and ensures
that the services o�ered by �nancial intermediaries comply with regula�ons,

It monitors investment services providers, including asset management companies,
�nancial investment advisers and crowdfunding investment advisors to ensure that they
comply with the rules that apply to their business,

It monitors marketers ac�ng on behalf of management companies, for example, and
may, if necessary, warn the public when a product is directly marketed without the
necessary authorisa�ons.
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Monitoring information provided on authorised �nancial products

The AMF monitors authorised products throughout their life. The authority ensures that
products are compliant and checks the quality of the informa�on distributed to investors
(annual reports, newsle�ers or adver�sing material). It pays par�cular a�en�on to
marke�ng documents of products intended for the general public.

Enhanced monitoring of distribution

Monitoring of marke�ng of collec�ve investment products is organised in two stages:

1 - Ex ante examina�on of marke�ng documents performed for products that present
signi�cant risks of mis-selling :

In addi�on to these funds, the AMF may also ask to be sent marke�ng material for all types
of funds, prior to their distribu�on, when it deems it necessary.

2 - Ex post monitoring performed on the various products distributed in France. This type of
monitoring includes surveillance of adver�sing campaigns: posters, television, radio,
examina�on of distributor websites and review of specialist magazines.

Theme-based SPOT inspections

Employee investment plan funds invested in the company’s listed and unlisted
securi�es,

Venture capital funds distributed to the general public and funds with tax advantages
(retail private equity funds, retail local investment funds, retail venture capital
investment funds),

Real-estate investment undertakings distributed to the general public.
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As part of its #Supervision2022 strategy, the Autorité des Marchés Financiers is carrying out
new types of inspec�on, known as SPOT (Supervision des Pra�ques Opéra�onnelle et
Théma�que - opera�onal and thema�c supervision of prac�ces). These inspec�ons are
conducted on themes de�ned as part of the priori�es set each year. The AMF informs the
�nancial market place of good and bad prac�ces.

SPOT inspec�ons have the following characteris�cs and are:

- carried out at the same �me on several par�cipants by the same pair of inspectors,

- conducted  over a shorter period than tradi�onal inspec�ons.

Market surveillance

Market surveillance
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
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