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Financial investment advisors: update of the policy with
regards to suitability requirements

The Autorité des Marchés Financiers (AMF) has updated its policy rela�ng to
�nancial investment advisors (FIA).

When providing an investment advice service, �nancial investment advisors should assess
the suitability of the service or product o�ered to its client in order to recommend a service
or product that is suitable to his client’s situa�on.

Alignment with the obligations of investment services providers

The conduct of business rules with which �nancial investment advisors must comply with
when assessing suitability are analogous to those applying to investment services providers
(ISP) when they provide investment advice services. Consequently, the Posi�on-
Recommenda�on DOC-2006-23 has been completed to indicate to �nancial investment
advisors that their suitability requirements are to be interpreted on the basis of the
guidelines drawn up for ISPs by the ESMA on this topic (35-43-1163). 

The purpose of this update is to ensure that all market par�cipants providing an investment
advice service interpret in a similar manner their suitability requirements.

Special regime of �nancial investment advisors (FIA)

https://www.amf-france.org/en
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The AMF also points out that the extend of due diligences conducted by �nancial
investment advisors as part of suitability assessments should take into account the nature
and scope of the service provided or the planned transac�on, as well as the complexity and
the risks inherent to the service provided.

Deletion of a question and answer about contributions

This update also led to dele�ng a ques�on and answer about the methods of payment of
the contribu�on due by �nancial investment advisors to the AMF. Indeed, since 1 January
2019, �nancial investment advisors are required to pay this contribu�on directly to the
ORIAS, which collects the payment for the AMF.

Scope Reference Title

Posi�on-Recommenda�on DOC-2006-23 Ques�ons and answers on the rules that apply to �nancial investment advisors
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02

OMBUDSMAN’S BLOG

INVESTMENT ADVICE

12 February 2020

Deferred Se�lement
Service (SRD): when
duly warned clients
invest at their own risk
- February 2020

    

OMBUDSMAN’S BLOG

INVESTMENT ADVICE

02 September 2019

The challenge of
recommending a
suitable �nancial
product for the client's
speci�c situa�on

    

REPORT / STUDY

INVESTMENT ADVICE

17 January 2019

Key �gures for asset
management in 2017 -
Control systems in
asset management
companies

    

https://www.amf-france.org/en/listing_format/format-du-contenu-en/ombudsmans-blog
https://www.amf-france.org/en/recherche/resultat?form=global&key=Investment%20advice&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/amf-ombudsman/ombudsman-online-diary/latest/deferred-settlement-service-srd-when-duly-warned-clients-invest-their-own-risk-february-2020
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf-ombudsman%2Fombudsman-online-diary%2Flatest%2Fdeferred-settlement-service-srd-when-duly-warned-clients-invest-their-own-risk-february-2020&text=Deferred%20Settlement%20Service%20%28SRD%29%3A%20when%20duly%20warned%20clients%20invest%20at%20their%20own%20risk%20-%20February%202020
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf-ombudsman%2Fombudsman-online-diary%2Flatest%2Fdeferred-settlement-service-srd-when-duly-warned-clients-invest-their-own-risk-february-2020&title=Deferred%20Settlement%20Service%20%28SRD%29%3A%20when%20duly%20warned%20clients%20invest%20at%20their%20own%20risk%20-%20February%202020
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf-ombudsman%2Fombudsman-online-diary%2Flatest%2Fdeferred-settlement-service-srd-when-duly-warned-clients-invest-their-own-risk-february-2020
https://www.amf-france.org/en/listing_format/format-du-contenu-en/ombudsmans-blog
https://www.amf-france.org/en/recherche/resultat?form=global&key=Investment%20advice&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/amf-ombudsman/ombudsman-online-diary/latest/challenge-recommending-suitable-financial-product-clients-specific-situation
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf-ombudsman%2Fombudsman-online-diary%2Flatest%2Fchallenge-recommending-suitable-financial-product-clients-specific-situation&text=The%20challenge%20of%20recommending%20a%20suitable%20financial%20product%20for%20the%20client%27s%20specific%20situation
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf-ombudsman%2Fombudsman-online-diary%2Flatest%2Fchallenge-recommending-suitable-financial-product-clients-specific-situation&title=The%20challenge%20of%20recommending%20a%20suitable%20financial%20product%20for%20the%20client%27s%20specific%20situation
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf-ombudsman%2Fombudsman-online-diary%2Flatest%2Fchallenge-recommending-suitable-financial-product-clients-specific-situation
https://www.amf-france.org/en/listing_format/format-du-contenu-en/report-study
https://www.amf-france.org/en/recherche/resultat?form=global&key=Investment%20advice&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis/key-figures-asset-management-2017-control-systems-asset-management-companies
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fkey-figures-asset-management-2017-control-systems-asset-management-companies&text=Key%20figures%20for%20asset%20management%20in%202017%20-%20Control%20systems%20in%20asset%20management%20companies
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fkey-figures-asset-management-2017-control-systems-asset-management-companies&title=Key%20figures%20for%20asset%20management%20in%202017%20-%20Control%20systems%20in%20asset%20management%20companies
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fkey-figures-asset-management-2017-control-systems-asset-management-companies

