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The AMF publishes a summary of deriva�ves repor�ng
prac�ces observed during its thema�c inspec�ons

Pursuant to the European Market Infrastructure Regula�on (EMIR) on
infrastructure and OTC deriva�ves, operators in deriva�ves markets must
report to trade repositories on the features of the contracts they establish
and any changes in or termina�on of those contracts. This repor�ng is one
of its supervision priori�es for 2019, and the regulator has prepared a list of
prac�ces and issued reminders of the rules to be applied.

As part of these short thema�c inspec�ons called "SPOT" (Supervision des Pra�ques
Opéra�onnelle et Théma�que - opera�onal and thema�c supervision of prac�ces), the AMF
examined the prac�ces of �ve �rms with regard to:

In light of the noted shortcomings, the AMF wants to reiterate the rules to be applied and
describe the good prac�ces and bad prac�ces that it observed.

More speci�cally, the AMF noted the following good prac�ces:

general organisa�on of the performance of EMIR repor�ng;

governance regarding the exhaus�veness and quality of repor�ng to the trade
repository.

https://www.amf-france.org/en
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Conversely, poor prac�ces were noted, including the following examples:

 

A�er comple�ng these SPOT inspec�ons, the AMF sent the inspected �rms follow-up le�ers
reques�ng that they rec�fy all observed instances of non-compliance with the requirements
on EMIR repor�ng governance.

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are protected and that investors are provided with adequate
informa�on. The AMF also supervises the orderly opera�ons of markets. Visit our website
h�ps://www.amf-france.org

+33 (0)1 53 45 60 28

formalising a control grid under the responsibility of the Compliance func�on, to ensure
that the regulatory obliga�ons are covered;

including the transac�ons for which repor�ng has been delegated to third par�es both in
the processing of the returns received from the trade repository and for monitoring and
supervision of compliance with regulatory obliga�ons;

performing regular reconcilia�on between the data coming from management systems
and the data reported to trade repositories.

insu�cient involvement of the Compliance func�on in working out and monitoring
controls of compliance with regulatory obliga�ons;

a lack of monitoring indicators applying the regula�ons rela�ng to EMIR repor�ng
(exhaus�veness of repor�ng, compliance with deadlines, quality of repor�ng content).
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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