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The complexity of structured products marketed in France:
what impact has the AMF's ac�on had?

The study measures the impact of a policy published jointly with the
Autorité de Contrôle Pruden�el et de Résolu�on (ACPR) in 2010 and
updated in 2016 which has the objec�ve of limi�ng the complexity of
structured products o�er to the public in France. It concludes that the
guidance has a posi�ve e�ect : the complexity measured by the number of
mechanisms in the payo� formula decreased markedly a�er 2010. However
this trend has been par�ally o�set by an increase in the number of
scenarios a�ec�ng the product’s performance.
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