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In its decision of 24 January 2020, the Enforcement
Commi�ee �ned BRED Banque Populaire €500,000 for
breaching several of its professional obliga�ons under the
European Market Infrastructure Regula�on (EMIR)
applicable to OTC deriva�ve transac�ons

The Commi�ee found BRED Banque Populaire guilty of three sets of
infringements for events that took place between November 2015 and June
2017, in par�cular during the �rst half of 2017.

Non-compliance with obligations relating to the timely
con�rmation of uncleared OTC derivative transactions

The Commi�ee �ned BRED Banque Populaire for failing to con�rm certain transac�ons with
its counterpar�es, for not having a procedure and arrangement for monitoring con�rma�on
deadlines that would enable it to measure and monitor the �mely con�rma�on of certain
transac�ons, and also for failing to put in place a speci�c procedure for monitoring any
transac�ons that have not been con�rmed a�er more than �ve days. The European Market
Infrastructure Regula�on (EMIR) requires the �mely con�rma�on of the terms of uncleared
OTC deriva�ve contracts.

Non-compliance with the rules applicable to the reporting of
transactions to the trade repository
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The Commi�ee sanc�oned the company for failing to report all the OTC deriva�ves to a
trade repository, for incorrectly repor�ng others, for incorrectly repor�ng modi�ed
deriva�ves and for failing to meet the one-day deadline for con�rming certain transac�ons
to the trade depository.

The company was also sanc�oned for failing to �ll out six sec�ons correctly in the report
submi�ed to the trade repository, and for failing to update the values of some reported
deriva�ves on a daily basis.

Non-compliance with rules applicable to the compliance system

Lastly, the company was sanc�oned for a series of de�ciencies in its oversight of OTC
deriva�ve transac�ons. Its controls revealed shortcomings of the compliance func�on at the
�me. The Commi�ee also considered that the compliance func�on did not have su�cient
authority with the back o�ce needed to obtain answers to its controls within sa�sfactory
deadlines and to ensure the e�ec�veness follow-up of its recommenda�ons.

However, the Commi�ee dismissed the objec�on that the compliance func�on lacked
resources and exper�se. It also dismissed the charge that it had failed to fully inform its
management bodies, considering that the analysis of the case showed that the board of
directors had been informed of the ins�tu�on’s level of compliance with EMIR.

 
An appeal may be lodged against this decision.

About the Enforcement Commi�ee
The Enforcement Commi�ee, which is made up of judges and professionals, has total
freedom to make decisions. It can impose sanc�ons on any person or company whose
prac�ces contravene laws and regula�ons that fall within the jurisdic�on of the AMF. It
ra��es se�lement agreements signed by the Secretary General and respondents. And it
takes part in the AMF’s educa�onal e�orts by clarifying �nancial regula�ons when
explaining its decisions.
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02

 Subscribe to our alerts and RSS feeds

ENFORCEMENT COMMITTEE
NEWS RELEASES

SANCTIONS & SETTLEMENTS

18 November 2020

The AMF Enforcement
Commi�ee �nes �ve
individuals for insider
dealing

    

ENFORCEMENT COMMITTEE
NEWS RELEASES

SANCTIONS & SETTLEMENTS

29 October 2020

The AMF Enforcement
Commi�ee clears a
management company
of breaches of its
professional
obliga�ons

    

ENFORCEMENT COMMITTEE
NEWS RELEASES

SANCTIONS & SETTLEMENTS

07 October 2020

The AMF Enforcement
Commi�ee �nes a
management company
and its chairman for
breaches of their
professional
obliga�ons

    

ON THE SAME TOPIC

https://www.amf-france.org/en/subscriptions-rss-feeds
https://www.amf-france.org/en/listing_format/format-du-contenu-en/enforcement-committee-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Sanctions%20%26%20settlements&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/enforcement-committee-news-releases/amf-enforcement-committee-fines-five-individuals-insider-dealing
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-five-individuals-insider-dealing&text=The%20AMF%20Enforcement%20Committee%20fines%20five%20individuals%20for%20insider%20dealing
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-five-individuals-insider-dealing&title=The%20AMF%20Enforcement%20Committee%20fines%20five%20individuals%20for%20insider%20dealing
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-five-individuals-insider-dealing
https://www.amf-france.org/en/listing_format/format-du-contenu-en/enforcement-committee-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Sanctions%20%26%20settlements&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/enforcement-committee-news-releases/amf-enforcement-committee-clears-management-company-breaches-its-professional-obligations
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-clears-management-company-breaches-its-professional-obligations&text=The%20AMF%20Enforcement%20Committee%20clears%20a%20management%20company%20of%20breaches%20of%20its%20professional%20obligations
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-clears-management-company-breaches-its-professional-obligations&title=The%20AMF%20Enforcement%20Committee%20clears%20a%20management%20company%20of%20breaches%20of%20its%20professional%20obligations
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-clears-management-company-breaches-its-professional-obligations
https://www.amf-france.org/en/listing_format/format-du-contenu-en/enforcement-committee-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Sanctions%20%26%20settlements&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/enforcement-committee-news-releases/amf-enforcement-committee-fines-management-company-and-its-chairman-breaches-their-professional
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-management-company-and-its-chairman-breaches-their-professional&text=The%20AMF%20Enforcement%20Committee%20fines%20a%20management%20company%20and%20its%20chairman%20for%20breaches%20of%20their%20professional%20obligations
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-management-company-and-its-chairman-breaches-their-professional&title=The%20AMF%20Enforcement%20Committee%20fines%20a%20management%20company%20and%20its%20chairman%20for%20breaches%20of%20their%20professional%20obligations
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-management-company-and-its-chairman-breaches-their-professional

