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Reviving research in the wake of MiFID II: Observa�ons,
issues and recommenda�ons – The AMF publishes the
report by Jacqueline Eli-Namer and Thierry Giami

In July 2019, the Board of the AMF entrusted Mrs Jacqueline Eli-Namer,
Board member, and Mr Thierry Giami, President of the French Society of
Financial Analysts (SFAF), with the task of producing a diagnosis on the
impact of MiFID II on research and exploring tangible ways of mobilising the
marketplace and improving the current situa�on. The AMF publishes their
report.

As part of their task, Jacqueline Eli-Namer and Thierry Giami accordingly carried out a series
of interviews with about forty �nancial sector par�cipants of varying size and from various
industry sectors (people involved in ac�ve and passive asset management, hedge funds,
broking, investment banking, independent �nancial research companies, but also providers
of pla�orm solu�ons) as well interviewing delega�ons from professional associa�ons,
experts and public authori�es – AMF, Financial Conduct Authority (FCA), the French
Treasury, and the European Securi�es and Markets Authority (ESMA). All hailed this study as
a good ini�a�ve, almost two years a�er implementa�on of MiFID II.

Over the same period, Jacqueline Eli-Namer and Thierry Giami also gathered the opinions of
the AMF’s market, investment management and issuers’ consulta�ve commissions, and
received a number of contribu�ons from Paris marketplace par�cipants – in par�cular from
issuers – via a call for comment published on the AMF website.

https://www.amf-france.org/en
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“Reviving research in the wake of MiFID II: Observa�ons, issues and recommenda�ons” is
the �tle of the report wri�en as a result of this work, which describes developments within
the research market since MiFID II’s implementa�on. It provides three sets of proposals: the
�rst set of recommenda�ons aims to strengthen the supply of research, the second
proposes to accompany the development of issuer-paid research, and the third suggests a
series of adjustments to the current framework in order to improve the func�oning of the
research market.

 Subscribe to our alerts and RSS feeds

Read more

Reviving research in the wake of MiFID 2

AMF’S EU POSITIONS

EUROPE & INTERNATIONAL

03 February 2022

AMF's response to the
European Commission
targeted consulta�on
"Lis�ng Act"

  

AMF’S EU POSITIONS

SUPERVISION

22 December 2021

French and Dutch
�nancial market
authori�es call for a
stronger conduct
supervision framework
for na�onal competent
authori�es in the
context of cross-
border retail…

  

SPOT INSPECTIONS

MARKETING

19 October 2021

Summary of SPOT
inspec�ons on
governance of �nancial
instruments

  

ON THE SAME TOPIC

https://www.amf-france.org/en/subscriptions-rss-feeds
https://www.amf-france.org/sites/default/files/2020-02/20200124-rapport-mission-recherche-projet-va-pm.pdf
https://www.amf-france.org/en/listing_format/format-du-contenu-en/amfs-eu-positions
https://www.amf-france.org/en/recherche/resultat?form=global&key=Europe%20%26%20international&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/amfs-eu-positions/amfs-response-european-commission-targeted-consultation-listing-act
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Famfs-response-european-commission-targeted-consultation-listing-act&text=AMF%27s%20response%20to%20the%20European%20Commission%20targeted%20consultation%20%22Listing%20Act%22
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Famfs-response-european-commission-targeted-consultation-listing-act&title=AMF%27s%20response%20to%20the%20European%20Commission%20targeted%20consultation%20%22Listing%20Act%22
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Famfs-response-european-commission-targeted-consultation-listing-act
https://www.amf-france.org/en/listing_format/format-du-contenu-en/amfs-eu-positions
https://www.amf-france.org/en/recherche/resultat?form=global&key=Supervision&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/amfs-eu-positions/french-and-dutch-financial-market-authorities-call-stronger-conduct-supervision-framework-national
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Ffrench-and-dutch-financial-market-authorities-call-stronger-conduct-supervision-framework-national&text=French%20and%20Dutch%20financial%20market%20authorities%20call%20for%20a%20stronger%20conduct%20supervision%20framework%20for%20national%20competent%20authorities%20in%20the%20context%20of%20cross-border%20retail%20financial%20services%E2%80%99%20provision.
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Ffrench-and-dutch-financial-market-authorities-call-stronger-conduct-supervision-framework-national&title=French%20and%20Dutch%20financial%20market%20authorities%20call%20for%20a%20stronger%20conduct%20supervision%20framework%20for%20national%20competent%20authorities%20in%20the%20context%20of%20cross-border%20retail%20financial%20services%E2%80%99%20provision.
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Ffrench-and-dutch-financial-market-authorities-call-stronger-conduct-supervision-framework-national
https://www.amf-france.org/en/news-publications/publications/spot-inspection-campaigns
https://www.amf-france.org/en/recherche/resultat?form=global&key=Marketing&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/spot-inspection-campaigns/summary-spot-inspections-governance-financial-instruments
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fspot-inspection-campaigns%2Fsummary-spot-inspections-governance-financial-instruments&text=Summary%20of%20SPOT%20inspections%20on%20governance%20of%20financial%20instruments
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fspot-inspection-campaigns%2Fsummary-spot-inspections-governance-financial-instruments&title=Summary%20of%20SPOT%20inspections%20on%20governance%20of%20financial%20instruments
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fspot-inspection-campaigns%2Fsummary-spot-inspections-governance-financial-instruments


6/11/22, 9:22 AM Reviving research in the wake of MiFID II: Observations, issues and recommendations – The AMF publishes the…

https://www.amf-france.org/en/news-publications/news/reviving-research-wake-mifid-ii-observations-issues-and-recommendations-… 3/3

Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02


