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11 September 2020

The AMF complies with the ESMA guidelines on repor�ng
to competent authori�es on money market funds

The AMF has updated its posi�on DOC-2018-05 to include ESMA’s
requirements for repor�ng to competent authori�es under Ar�cle 37 of the
Money Market Fund Regula�on.

Reporting requirements speci�c to competent authorities

Following the publica�on of its �nal report URL =
[h�ps://www.esma.europa.eu/sites/default/�les/library/esma34-49-
168_�nal_report_on_mmf_repor�ng.pdf] in July 2019, ESMA published transla�ons in June
2020 of its guidance on repor�ng to competent authori�es under Ar�cle 37 of Regula�on
(EU) 2017/1131 of the European Parliament, and of the Council of 14 June 2017, on money
market funds (“the MMF Regula�on”). These guidelines aim to provide guidance on the
contents of the �elds of the repor�ng template included in the Annex of Implemen�ng
Regula�on (EU) 2018/708 rela�ng to these reports.

The AMF complies with ESMA guidelines

The AMF has decided to apply these guidelines and has therefore updated 
posi�on DOC-2018-05 URL = [h�ps://doctrine.amf-
france.org/Reglementa�on/Doctrine/Doctrine-list/Doctrine?category=II+-
+Produits+de+placement&docId=workspace%3A%2F%2FSpacesStore%2F8ca061cc-89ca-
4fe3-820c-f80d9a8cbf01], which un�l now had covered guidance on stress-test scenarios for
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money market funds, whose results  must be included in the repor�ng to competent
authori�es. These guidelines are applicable to asset management companies managing a
money market fund authorised in accordance with the Regula�on.

Clari�cation on submissions of �rst reports

The AMF draws the a�en�on of asset management companies to the fact that, given the
opera�onal di�cul�es associated with COVID-19 (see ESMA’s press release of 4 June 2020
URL = [h�ps://www.esma.europa.eu/policy-ac�vi�es/fund-management/fund-

management-repor�ng]), and the �me required to implement the IT infrastructure, the �rst
submissions are currently expected to be made in December 2020. Once the IT
infrastructure is in place, asset management companies will be able to submit the reports
required since Q1 2020. The deadlines for ac�va�ng the “test” and “produc�on” pla�orms
are speci�ed in the repor�ng en�ty’s guide issued by the AMF.

At the end of this transi�on period, repor�ng will be due within 30 days of the end of the
repor�ng period, in accordance with the provisions of Ar�cle 37(5) of the MMF Regula�on.
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