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25 September 2020

Veolia/Suez: the AMF has ruled that there are no grounds
to no�fy the commencement of a pre-o�er period on the
Suez securi�es

The AMF Board reviewed on 24 September 2020 the request from Suez to
implement the commencement of a pre-o�er period on its securi�es
pursuant to Ar�cle 223-34 of the AMF General Regula�on, following the
press release published by Veolia on 30 August 2020 and the related
disclosures since then.

The AMF considered that the terms used by Veolia in its press release dated 30 August, as
well as the communica�on of the company and its management since this date, did not
result in making the "characteris�cs of a dra� o�er" public within the meaning of the
aforemen�oned provisions, but the inten�on to �le a dra� o�er should its proposal to Engie
to acquire 29.9% of the share capital of Suez  be accepted, being speci�ed that the
characteris�cs of the dra� o�er that would follow the acquisi�on of those shares would
depend, in par�cular, on the poten�al acceptance by Engie of this proposal, as worded or
amended.

Consequently, the AMF did not proceed with the no��ca�on of the commencement of a
pre-o�er period as requested by Suez.

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are protected and that investors are provided with adequate

https://www.amf-france.org/en
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informa�on. The AMF also supervises the orderly opera�ons of markets.Visit our website 
h�ps://www.amf-france.org URL = [h�ps://www.amf-france.org/]
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02


