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The ACPR and AMF publish their �rst annual report on
climate-related commitments of French �nancial
ins�tu�ons

In July 2019, the two authori�es announced the implementa�on of an
annual framework for monitoring and assessing the commitments made by
banks, insurers, and asset management companies to address climate
challenges. A�er publishing an excerpt on coal policies at the end of
October 2020, they are now presen�ng their conclusions on all climate-
related commitments.  

The report presents the methodology used in monitoring and assessing climate
commitments undertaken by major French �nancial par�cipants. These commitments cover
several categories such as internal policies for reducing or o�se�ng direct greenhouse gas
emissions, green �nancing commitments, exclusion and divestment policies, shareholder
engagement and client support, alignment policies for complying with the objec�ves of the
Paris Agreement and, lastly, e�orts to ensure transparency with regard to the considera�on
of climate issues, par�cularly within the framework de�ned by the Taskforce on Climate-
related Financial Disclosures (TCFD). The report also includes the analysis on coal policies
published in October.

At the end of this �rst assessment, the authori�es noted the growing mobilisa�on of the
French marketplace to support the �ght against climate change and, in par�cular, for the
decarbonisa�on of por�olios. In all, more than 300 individual or collec�ve commitments
were iden��ed. However, these �gures do not necessarily re�ect the level of ambi�on of
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each group or ins�tu�on, or the level of requirements imposed by these commitments,
which vary signi�cantly. The approaches and methodologies used by ins�tu�ons are also
disparate, thus limi�ng the possibili�es for comparisons and for assessing exposure and
investments on an aggregated basis.

Based on these observa�ons, the authori�es have iden��ed avenues for improvement and
issued a series of recommenda�ons for market par�cipants. These recommenda�ons are
aimed at:

A study by the AMF published on the same day gives a more detailed account of repor�ng
prac�ces based on TCFD recommenda�ons of ten French �nancial ins�tu�ons. The study
highlights a number of good prac�ces, but also the challenges faced by �nancial ins�tu�ons
in responding to this demanding framework, and the transparency and explanatory issues
associated with the exercise.

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested
in �nancial products are protected and that investors are provided with adequate
informa�on. The AMF also supervises the orderly opera�ons of markets.Visit our website 
h�ps://www.amf-france.org URL = [h�ps://www.amf-france.org/] 

About the ACPR
The Autorité de Contrôle Pruden�el et de Résolu�on is the administra�ve authority
opera�onally a�ached to the Banque de France that supervises the banking and insurance
sectors and ensures �nancial stability. The ACPR is also responsible for protec�ng the
customers of the supervised ins�tu�ons and ensuring the �ght against money laundering

facilita�ng the traceability of commitments by ensuring that the necessary informa�on
is provided on a regular basis, in par�cular for the most pivotal commitments;

de�ning quan��ed objec�ves, deadlines and progress monitoring, where this has not
been done;

increasing transparency on the methodologies and indicators used to support greater
consistency and therefore comparability;

associa�ng ins�tu�ons’ governance in the follow-up of commitments and involving
control mechanisms;

taking the risks related to biodiversity loss into account in their commitments.

https://www.amf-france.org/


6/11/22, 10:16 AM The ACPR and AMF publish their first annual report on climate-related commitments of French financial institut…

https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/acpr-and-amf-publish-their-first-annual-report-cl… 3/4

and the �nancing of terrorism. It also has resolu�on powers. The ACPR’s opera�onal
departments come under its General Secretariat. Visit our website at 
h�ps://acpr.banque-france.fr/ URL = [h�ps://acpr.banque-france.fr/]
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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