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Print from the website of the AMF

21 June 2021

The AMF presents an ini�al overview of SFTR repor�ng
data

Based on the �rst six months of repor�ng data, the Autorité des Marchés
Financiers is publishing an ini�al analysis of the market for securi�es
�nancing transac�ons and providing details of the various use cases already
iden��ed for these data, whose reliability will have to be improved.

Based on the recommenda�ons of the Financial Stability Board, the European Securi�es
Financing Transac�ons Regula�on (SFTR), enacted in November 2015, has made it possible
to establish greater transparency in Europe concerning these transac�ons, according to a
�meline in stages between July 2020 and January 2021.

Reporting covering four types of transaction

Ar�cle 4 of the European Regula�on provides that investment �rms, credit ins�tu�ons,
asset management companies and eligible non-�nancial en��es shall report the following
transac�ons to the trade repositories accredited by ESMA:

Repo transac�ons;

Securi�es and commodi�es lending and borrowing transac�ons;

Buy-sell back and sell-buy back transac�ons;

Margin lending transac�ons.

https://www.amf-france.org/en
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Initial analysis by the regulator

SFTR repor�ng data sent to the AMF represents about one million rows daily and is fed into
its ICY supervision pla�orm each day.

Using the data gathered during the �rst six months of applica�on of the Regula�on, the
AMF is publishing an ini�al analysis of this market for securi�es transac�ons, based on the
repor�ng of the en��es under its jurisdic�on or for securi�es for which it is the competent
authority.

Of the �nancing transac�ons reported to the trade repositories and sent to the AMF, repo
transac�ons are preponderant, accoun�ng for around 80% of the reported amounts, far
ahead of securi�es lending and borrowing (11% of reported amounts).

SFTR repor�ng is fairly granular, and makes it possible to establish classi�ca�ons by type of
repor�ng en�ty or by product type. Most of the amounts reported for repos and securi�es
lending and borrowing can be a�ributed to banks and credit ins�tu�ons. Investment funds
account for a small propor�on (2% to 3%) of the reported amounts.

It should be men�oned that Brexit caused a sharp drop in the volume of SFTR data from
January 2021; however, at �rst sight the related loss of informa�on remains limited, since
these transac�ons are o�en carried out with a European counterparty that remains subject
to the repor�ng obliga�on. 

Various use cases

SFTR repor�ng represents an addi�onal source of data that is most useful for the AMF in
performing its work of detec�ng poten�al market dysfunc�ons or abuse, and for risk
analysis. Based on this new data, which will provide a clearer understanding of the markets,
various use cases have already been iden��ed.

SFTR data can allow the regulator to:

enhance its risk analysis;

improve its monitoring of stress on a given underlying asset in the securi�es lending and
borrowing market by using, for example, the lending fee rate entered in the securi�es
lending and borrowing report;
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SFTR repor�ng will be the subject of work and analyses over the coming months in order to
improve the quality of data and make the best use of it.

 Subscribe to our alerts and RSS feeds

enhance the monitoring of net short posi�on reports by cross-checking them against
SFTR repor�ng data;

study the techniques for using securi�es �nancing transac�ons that asset management
companies employ;

analyse signi�cant movements in securi�es around key dates such as shareholders’
mee�ngs or ex-dividend dates.

Find out more

Ini�al analysis of SFTR repor�ng data

PUBLIC STATEMENTS

FINANCIAL PRODUCTS

21 December 2021

Speech by Benoît de
Juvigny, AMF Secretary
General - IOSCO SPAC
Network Stakeholder
Mee�ng - 16
December 2021

  

REPORT / STUDY MARKETS

30 November 2021

Retail investors and
their ac�vity since the
COVID crisis: younger,
more numerous and
a�racted by new
market par�cipants

  

AMF NEWS RELEASE

MARKETS

08 November 2021

The AMF presents its
2021 Young
Researcher Award in
economics to Paul
Karehnke

  

ON THE SAME TOPIC

https://www.amf-france.org/en/subscriptions-rss-feeds
https://www.amf-france.org/en/initial-analysis-sftr-reporting-data
https://www.amf-france.org/en/news-publications/public-statements
https://www.amf-france.org/en/recherche/resultat?form=global&key=Financial%20products&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/public-statements/speech-benoit-de-juvigny-amf-secretary-general-iosco-spac-network-stakeholder-meeting-16-december
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublic-statements%2Fspeech-benoit-de-juvigny-amf-secretary-general-iosco-spac-network-stakeholder-meeting-16-december&text=Speech%20by%20Beno%C3%AEt%20de%20Juvigny%2C%20AMF%20Secretary%20General%20-%20IOSCO%20SPAC%20Network%20Stakeholder%20Meeting%20-%2016%20December%202021
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublic-statements%2Fspeech-benoit-de-juvigny-amf-secretary-general-iosco-spac-network-stakeholder-meeting-16-december&title=Speech%20by%20Beno%C3%AEt%20de%20Juvigny%2C%20AMF%20Secretary%20General%20-%20IOSCO%20SPAC%20Network%20Stakeholder%20Meeting%20-%2016%20December%202021
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublic-statements%2Fspeech-benoit-de-juvigny-amf-secretary-general-iosco-spac-network-stakeholder-meeting-16-december
https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis
https://www.amf-france.org/en/recherche/resultat?form=global&key=Markets&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis/retail-investors-and-their-activity-covid-crisis-younger-more-numerous-and-attracted-new-market
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fretail-investors-and-their-activity-covid-crisis-younger-more-numerous-and-attracted-new-market&text=Retail%20investors%20and%20their%20activity%20since%20the%20COVID%20crisis%3A%20younger%2C%20more%20numerous%20and%20attracted%20by%20new%20market%20participants
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fretail-investors-and-their-activity-covid-crisis-younger-more-numerous-and-attracted-new-market&title=Retail%20investors%20and%20their%20activity%20since%20the%20COVID%20crisis%3A%20younger%2C%20more%20numerous%20and%20attracted%20by%20new%20market%20participants
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fretail-investors-and-their-activity-covid-crisis-younger-more-numerous-and-attracted-new-market
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Markets&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-presents-its-2021-young-researcher-award-economics-paul-karehnke
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-presents-its-2021-young-researcher-award-economics-paul-karehnke&text=The%20AMF%20presents%20its%202021%20Young%20Researcher%20Award%20in%20economics%20to%20Paul%20Karehnke
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-presents-its-2021-young-researcher-award-economics-paul-karehnke&title=The%20AMF%20presents%20its%202021%20Young%20Researcher%20Award%20in%20economics%20to%20Paul%20Karehnke
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-presents-its-2021-young-researcher-award-economics-paul-karehnke


6/11/22, 10:48 AM The AMF presents an initial overview of SFTR reporting data | AMF

https://www.amf-france.org/en/news-publications/news/amf-presents-initial-overview-sftr-reporting-data?1654937303 4/4

Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02


