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New quarterly repor�ng to the AMF on investment rule
viola�ons and compensa�on by asset management
companies and collec�ve investment schemes

Following the Order of 29 March 2021 approving the AMF General
Regula�on, the Authority is upda�ng its doctrine to clarify expecta�ons
regarding new repor�ng.

Strengthening an existing information transmission system

AMF policy DOC-2011-25 already sets out certain provisions for informing the AMF about
out-of-court se�lement procedures for French collec�ve investment schemes. Asset
management companies are advised to contact the AMF to inform the regulator  of the
losses su�ered by collec�ve investment schemes, and to provide informa�on before
compensa�on is paid to shareholders or unit holders.

In addi�on, pursuant to Ar�cles 318-6 and 321-35 of the AMF General Regula�on, asset
management companies established in France must inform the AMF without delay of
incidents - including compensa�on - that are likely to represent a gross amount exceeding
5% of their regulatory capital.

New information to complement the AMF's risk-based supervision
set-up

https://www.amf-france.org/en
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To strengthen its risk-based supervision approach, the AMF has decided to enhance its
informa�on gathering system. The amendments to the AMF General Regula�on and to the
AMF's policy require quarterly repor�ng of informa�on on the following elements:

Timetable and amendment to the general regulation

The AMF's policy sets out the procedures and format for the quarterly submissions to be
made. The �rst quarterly data transmission by asset management companies will be due no
later than 31 October 2021 for the period from the 1st of July 2021 to the 30th of
September 2021.

The AMF has also amended its general regula�on to require depositories and centralisers of
French collec�ve investment schemes to collect daily informa�on, ac�vated at the AMF's
request, on non-compliance with investment and asset composi�on rules and on
subscrip�on and redemp�on requests for units or shares in these schemes. The AMF will
announce the technical details and �metable of this collec�on at a later date.

 Subscribe to our alerts and RSS feeds

cases of non-compliance with the investment rules and asset composi�on of collec�ve
investment schemes provided for by laws or regula�ons and the documents intended to
inform investors, except for cases of non-compliance that occur beyond the control of
the por�olio management company and are not the result of the maturity of a �nancial
instrument held by the collec�ve investment scheme. This transmission of informa�on
applies to French asset management companies for the French or foreign collec�ve
investment schemes that they manage - including by delega�on - as well as to French
collec�ve investment schemes managed by foreign management companies;

compensa�on paid by French management companies to their shareholders or unit-
holders of French or foreign collec�ve investment schemes that they manage, including
by delega�on, and to clients to whom they provide investment or related services.
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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