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Paris, 8 July 2010 
 
Survey of fees paid to statutory auditors and their networks for 2009 by CAC 40 and 
EURO STOXX 50 companies and by a sample of 40 companies in the B and C 
compartments of Euronext 
 
The AMF has conducted a survey of the fees paid by companies listed in the CAC 40 index to statutory 
auditors for 2009. Issuers with securities traded on a regulated market have had to disclose this 
information since 2003, in accordance with the requirement introduced by COB Regulation 2002-061. 
 
The survey is based on information taken from the registration documents of French companies quoted in 
the CAC 40 index. Four foreign companies (Dexia, EADS, STMicroelectronics and Arcelor Mittal) are also 
included. When companies do not have a 31 December year-end, the survey looks at fees paid in respect 
of the periods ended 31 March 2009 (Alstom) and 30 June 2009 (Pernod Ricard). 
 
Like last year, the survey also covered fees paid to the statutory auditors of EURO STOXX 50 companies, 
based on the financial statements published by those companies2. And this year, for the first time, the AMF 
extended the scope of the survey to 40 French companies in the B and C compartments of Euronext, 
selecting the 20 most highly capitalised companies in each compartment. 
 
The aim of the survey is to measure: 
 the relative position of the main firms;  
 the change in the proportional breakdown of fees for auditing, services directly related to auditing, and 

non-audit services;  
 the situation in France compared with the rest of Europe; 
 the situation of small and medium capitalised companies. 
 
The importance of these questions has been heightened since the Executive Order of 9 December 2008 
made it mandatory under French law for certain companies to establish an audit committee. The audit 
committee, which operates under the exclusive and collective responsibility of the company's board of 
directors or supervisory board, is in charge of monitoring issues relating to preparing and auditing 
accounting and financial information. Persons and entities whose securities are admitted to trading on a 
regulated market must set up a specialised audit committee, as must credit institutions, insurance firms, 
and mutual and provident societies. Statutory auditors are required to work with the committee to assess 
the risks to their independence and the safeguards introduced to mitigate these risks, and must provide the 
committee with an annual statement of independence and an update of the information referred to in 
Article L. 820-33, detailing services provided by members of their network, as well as directly-related 
services.  
 

 Summary 
 
The following observations may be made from the tables summarising the 2009 and 2008 data for the 
panel of CAC 404 and EURO STOXX 505 issuers and the sample of Euronext B and C compartment firms6: 

                                                           
1 COB Regulation 2002-06 on the disclosure of fees paid to statutory auditors and members of their networks by 

companies whose securities are admitted to trading on a regulated market (COB Monthly Bulletin No. 375, January 

2003). 
2 The Statutory Audit Directive amended the Annual Accounts Directive by requiring, for the first time, fees paid during 

the year for the statutory audit of annual accounts to be reported separately in the 2008 financial statements from fees 

paid for other assurance services, i.e. other than auditing, fees paid for tax advisory services and total fees paid for non-

audit services. In France, the directive was transposed by Decree 2008-1487, which requires total auditor fees to be 

reported in the notes, with statutory audit fees disclosed separately from fees for advisory services and services directly 

related to the statutory audit of consolidated accounts, as defined by the standards of professional practice referred to in 

Section II of Article L. 822-11 of the Commercial Code. 
3 If a statutory auditor belongs to a network, it must disclose this to the audited company, together with the amount of 

fees earned by the network. 
4 Cf. Table of fees in Annex 1, which reports fees paid by the companies. 
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1. Total fees have fallen, by 2% for CAC 40 issuers and 4% for those in the EURO STOXX 50. An 

analysis of fees for a sample of financial institutions shows that total fees rose 12.5% in France, 
compared with a 5% decline for Europe. 
 

2. Fees for services directly related to auditing, which account for 10% of audit fees, declined at CAC 40 
companies. 
 

3. Non-audit fees increased in relation to total fees in France (5% in 2009 compared with 4% in 2008) for 
the CAC 40. The proportion is higher in Europe (9%).  

 
4. Some joint audits still showed an imbalance between the audit firms involved; the same situation was 

found at small and mid cap companies. 
 

5. The Big Four are still largely predominant, both at CAC 40 companies and in the EURO STOXX 50. 
 
6. Average total fees paid by CAC 40 companies were lower than for EURO STOXX 50 companies. 
 
7. For the small and mid cap sample, audit fees paid by companies in the B compartment were 4% lower 

than in 2008 but 2% higher for those in the C compartment. A reverse trend is apparent for non-audit 
fees. In addition, the amount paid in fees for services directly related to auditing (accounting for 4% of 
audit fees in the B compartment and 5% in the C compartment) was small, and a large number of 
statutory audit engagements were performed by non-Big Four firms. 

 
 Reminder of AMF instruction and recommendation  

 
In light of the survey findings, the AMF stresses the need for issuers to fill in the fee table they publish in 
order to ensure that information is clearly presented: 

- The AMF points out that detailed information must be provided about non-audit services 
where these are material (Art. 2 §4 of AMF Instruction 2006-10 sets a materiality threshold of 
10% of total fees); 

- The AMF encourages the presentation of more highly detailed information about directly-
related services in order to obtain a clear picture of what exactly they entail and ensure 
greater transparency. The 10% threshold for non-audit fees could be a useful guideline. 

                                                                                                                                                                         
5 Cf. Table of fees in Annex 2. 
6 20 B compartment firms (less one company that had yet to publish its annual financial report at the time of writing) 

and 20 C compartment firms (less four companies, three of which had not published fees in the format required by the 

AMF and one that had yet to publish its annual financial report at the time of writing) – cf. Annex 3. 
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 Findings 

 
 
1. Total fees paid  
 

 Total fees paid by CAC 40 companies 
 
On a like-for-like basis, total fees paid to statutory auditors for audit and non-audit services totalled €746 
million7 in 2009 compared with €760 million8 in 2008, a decline of 2%. 
 
The largest fee increases were 40% for STMicroelectronics, 36% for BNP Paribas (attributable to the 
Fortis acquisition) and 24% for Pernod Ricard (Vin&Sprit acquisition). 
 
Some companies saw a sharp decline in overall fees, including Lafarge (27% drop, after a sharp increase 
in 2008 owing to the Orascom acquisition) and Danone (29% decline, partly as a result of the Numico 
acquisition in 2008).  
 
The companies that paid the highest fees were Axa (€55 million, compared with €59 million in 2008 and 
€62 million in 2007), BNP Paribas (€48 million, compared with €35 million in 2008), Crédit Agricole 
(€42 million, compared with €36 million in 2008), Total (€40 million, compared with €41 million in 2008) and 
Société Générale (€40 million, compared with €34 million in 2008). 
 

 Total fees paid by EURO STOXX 50 companies9 
 
Total fees paid to statutory auditors for audit and non-audit services in 2009 totalled €1,342 million10, 
compared with €1,403 million11 in 2008, i.e. a decline of 4%, compared with a 7% increase between 2007 
and 2008.  
 
The largest fee increases were 87% for Enel, 71% for Deutsche Börse, 36% for BNP Paribas, and 30% for 
Generali. 
 
The largest declines were 37% for Allianz, 29% for Danone, 28% for Nokia and Siemens, and 24% for ING 
Groep. 
 
 

 Total fees paid by financial institutions  
 

The survey included a special focus on financial institutions. Between 2008 and 2009, there was a 12.5% 
increase in the total fees paid by CAC 40-listed financial institutions, compared with a 12% decline for 
institutions in the EURO STOXX 5012. The largest changes included the 36% increase in fees paid by BNP 
Paribas (Fortis acquisition), while Allianz recorded the biggest decline (37%). 
 

 Total fees paid by the sample of B and C compartment companies 
 
Total fees paid by the sample of companies in the B compartment declined by 4% relative to 2008, while 
companies in the C compartment recorded a 2% increase. 

                                                           
7 706.09 (audit) + 39.58 (other) =  €746 million in 2009. 
8 726.63 (audit) + 33.76 (other) = €760 million in 2008. 
10 The EURO STOXX 50 includes 19 CAC 40 companies. 
10 1,223 (audit) + 119 (other) = €1,342 million in 2009. 
11 1,268 (audit) + 135 (other) = €1,403 million in 2008. 
12 Excluding French institutions in the EURO STOXX 50. 
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2. Fees paid for directly-related services (DRS) 
 
The proportion of fees going to DRS was roughly the same in 2008 and 2009, accounting for 10% of audit 
fees in 2009, compared with 12% in 200813, and 9% of total fees in 2009 compared with 10% in 2008 for 
the CAC 40.  
 
Companies provided little detail about these services, which accounted for between 1% and 22% of audit 
fees and between 1% and 21% of total fees. The situation was unchanged from last year, i.e. issuers failed 
to explain exactly what these services entail. In 2009, these fees accounted for over 20% of audit fees at 
just two companies. 
 
It was impossible to analyse DRS in the EURO STOXX 50, because these services are not reported 
separately in Europe.  
 
The share of DRS in audit fees varies considerably in the sample of companies from the B and C 
compartments, ranging from 0% to 27% in the B compartment and from 0% to 44% in the C compartment. 
A full 14 companies from the sample did not report any fees for DRS. None of the companies provided 
details about their DRS. 
 

The AMF reiterates that statutory auditors may only perform services that are covered by an authorised 
standard of professional practice14. Furthermore, the AMF recommends that issuers provide precise 
information about DRS where these are material. A threshold of 10% of total fees, as given in AMF 
Instruction 2006-10 for non-audit services, might be an appropriate indicator of materiality. 

 
 
3. Non-audit fees  
 

a. Reminder of the main legislation on auditor independence and on audit and other services 
 
Paragraph II of Article L 822-11 of the Commercial Code prohibits statutory auditors from providing an 
auditee with advice or other services that are not directly related to the audit engagement.  
Furthermore, if an auditor belongs to a network, it cannot audit the accounts of a person or entity that is 
receiving services not directly related to the statutory audit engagement, as assessed by the national 
auditor oversight board (H3C), pursuant to the third indent of Article L.821-1. 
 
The Code of Ethics for Statutory Auditors was amended in 201015. The two key changes are as follows:  
 
- the code relaxed the arrangements that deal with incompatibilities resulting from services provided by a 
member of the network to the parent company or a subsidiary of the auditee. The old arrangements, 
which were based on a list of strict prohibitions, have been replaced with a system incorporating 
rebuttable and irrebuttable presumptions that independence is impaired. This system works only to the 
extent that the auditor can demonstrate that it has conducted a risk analysis and introduced appropriate 
safeguards where necessary; 
 
- previously, statutory auditors had to observe a two-year cooling-off period during which they could not 
accept an engagement from a person or entity to whom either they or a member of their network had 
provided services. These arrangements have been replaced by a risk-based approach, whereby the 
auditor must analyse the situation and the associated risks before taking on an engagement, and may 
accept the assignment only if it will not be exposed to a self-review threat that could impair its judgement. 
 

                                                           
13 On a like-for-like basis in 2009 and 2008, excluding Arcelor Mittal, Dexia, EADS and STMicroelectronics.  
14 The following DRS standards have been approved to date: attest, consultations, audits, limited reviews, findings from 

agreed-upon procedures, acquisitions and disposals. 
15 Decree 2010-131 of 10 February 2010 amending the Code of Ethics. 
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The notion of safeguards has become a key element of the new arrangements, but there is little guidance 
on this issue. 
 
Following the amendments to the Code of Ethics, the AMF said that it wanted to be informed about the 
safeguards introduced by any professional appointed as the statutory auditor of a company to which it had 
provided advisory services. Discussions are underway with the profession to find the best way to keep the 
AMF informed in this regard. 
 

b. Findings  
 
The share of non-audit fees had fluctuated between 4% and 5% of total fees since 2005. In 2009, 
however, they accounted for over 5%. 
 
The table below shows the highest fees paid for non-audit services in 2009, and the proportion of non-
audit fees in the audit firm's total fees: 
 

Paid by to € million % of total 
fees  

Comments on other services 16 

Air 
Liquide 

Ernst & Young 1.02 15% - 

BNP Deloitte 4.90 28% including BNP Paribas Fortis group 

Cap 
Gemini  

PwC17  2.23 44% Assignments carried out in the context of client 
projects and pursuant to SAS 70, involving facilities 
that host applications for clients subject to 
Sarbanes-Oxley 

Crédit 
Agricole 

PwC 2.97 13% - 

EDF Deloitte 1.42 11% - 
LVMH  Ernst & Young 1.56 13% - 
Michelin PwC 0.60 14% - 
PPR Deloitte 0.54 14% - 
Technip Ernst & Young 0.66 17% - 
Vivendi RSM (KPMG) 0.70 11% - 
 
An analysis of the last three surveys reveals that the situation has remained the same at three companies, 
namely: 

- Cap Gemini: €3.06 million in 2008 and €3.3 million in 2007 (or 82% and 47% respectively of total 
fees) 

- LVMH: €1.32 million in 2008 and €1.24 million in 2007 (11% of total fees in both years)  
- Vivendi: €1.1 million in 2007, or 16% of total fees. 

 
Cap Gemini aside, companies did not provide information about the nature of these other services. 
 
On average, non-audit fees account for 5% of overall fees paid to the college of auditors. This is equivalent 
to a 17% increase on 2008, largely owing to fees paid by financial institutions.  
 
In the EURO STOXX 50, fees paid for non-audit services fell by 12% from €135 million in 2008 to 
€119 million in 2009. European listed companies do not provide any information about these services, 
which accounted for 9% of total fees, the same as in 2008 and 2007.  
 

                                                           
16 Comments provided in the fee table published in accordance with Instruction 2006-10. 
17 PwC: PricewaterhouseCoopers. 



- 6 - 

To comply with the legislation, these fees are supposed in principle to cover non-audit services provided 
by the networks to fully consolidated subsidiaries, pursuant to Article 24 of the Code of Ethics. 
Furthermore, companies must provide detailed information about the nature of these services whenever 
they account for more than 10% of total fees, in accordance with Instruction 2006-10. 

 
 
4. Analysis of certain joint audit situations  
 

a. Reminder of the main legislation on joint audits 
 
Article L. 823-15 of the Commercial Code states that auditors "carry out a joint examination of the 
procedures and methods used to draw up the accounts, in accordance with the instructions laid down in a 
standard of professional practice. A standard of professional practice also determines the principles that 
govern the distribution of the tasks to be carried out by each auditor in order to complete the assignment". 
 

b. Findings  
 
In practice, and despite a slight improvement, there are some cases where the relative involvement of joint 
auditors is markedly different: 
- Michelin:  91% for PwC and 9% for Corévise  (same as in 2008) 
- Axa:  83% for PwC and 17% for Mazars   (84% and 16% in 2008)  
- Peugeot:  75% for PwC and 25% for Mazars   (79% and 21% in 2008) 
- Suez Envir.:  73% for E&Y and 27% for Mazars   (75% and 25% in 2008) 
- Danone:  66% for PwC and 34% for Mazars   (71% and 29% in 2008) 
 
Fee payments correspond to worldwide fees and are affected by the existence and scope of an 
international network. As a result, fees paid at the parent level may include services linked to coordinating 
the worldwide audit, reflecting the considerable scale of the work done by the network. 
 
For the fourth consecutive year, audit fees had to be broken out between those earned from the parent 
and those earned from services to subsidiaries, according to the format provided by AMF Instruction 2006-
10 of 19 December 200618. In the case of three of the issuers mentioned above, the difference in the 
relative shares of the joint auditors was smaller at the parent-company level than at the overall level:  
- Michelin:   50% for PwC and 50% for Corévise  (50% and 50% in 2008) 
- Suez Envir.:   55% for E&Y and 45% for Mazars  (60% and 40% in 2008) 
- Danone:   57% for PwC and 43% for Mazars  (63% and 37% in 2008) 
 
Conversely, the imbalance found at group level was replicated at parent-company level in the following 
cases:  
- Axa:  86% for PwC and 14% for Mazars  
- Peugeot:  71% for PwC and 29% for Mazars  
 
Joint auditing arrangements are peculiar to France. Just one EURO STOXX 50 company - Deutsche 
Telekom - uses this type of arrangement, and it appears to have a proper balance between its auditors 
(50% for PwC and 50% for E&Y).  
 
This year, the survey was extended to include small and mid caps. A sizable imbalance was found in the 
fees paid to joint auditors by many B and C compartment companies (most significant examples below):  
 
- B compartment: 
 Fromagerie Bel: 90% for Deloitte and 10% for Scacchi 
 Havas:  87% for Constantin and 13% for AEG Finances 
 Ingenico: 85% for KPMG and 15% for CGEC 
 Saft:  85% for KPMG and 15% for SYC Moore Stephens 

                                                           
18 Cf. Instruction 2006-10 of 19 December 2006:  http://www.amf-france.org/documents/general/7597_1.pdf  
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 Somfy:  94% for E&Y and 6% for CDL 
 Vilmorin:  94% for KPMG and 6% for Visas 4 
 
- C compartment: 
 Hi Media: 94% for KPMG and 6% for EREC 
 
However, at some of the companies listed above, including Fromagerie Bel, Havas, Ingenico and Saft, 
there is a proper balance between auditors at parent-company level.  
 
A Big Four firm and another auditing firm share the auditing duties at these companies. 
 

Auditors must apply NEP 100 on joint auditing, as well as H3C opinions in this area19, which indicate which 
situations are acceptable and which are not. 

 
 
5. Average audit fees  
 
The following table summarises average audit and total fees: 
 
€ million CAC 40   

2009 
CAC 40  

2008 
EURO 

STOXX  50   
2009 

EURO 
STOXX  50   

2008 

B&C 
compartment 
sample 2009 

 

B&C 
compartment 
sample 2008 

 
Average audit fees 
 

19 19.6 23.9 27.6 1.5 1.5 

Average total fees 
(including other 
services) 
 

20.1 20.5 26.8 31.6 1.5 1.6 

 
 
Average fees paid by CAC 40 companies were more or less unchanged from one year to the next. The 
same was true for companies in the B and C compartments, although the amounts are not comparable. 
Average total fees were lower for CAC 40 companies than for those in the EURO STOXX 50. 
 
Meanwhile, in the CAC 40 sample, between 2007 and 2009, audit fees went down by as much as 10%-
30% when auditors were reappointed. 
 
 
6. Distribution of engagements  
 
The table below summarises the number and value of CAC 40 audit engagements held by auditors: 
 
 2009 2008 

 Number of 
engagements 

Fees 
(€ million) 

Number of 
engagements

Fees 
(€ million) 

Ernst & Young 22 229 21 234 
Deloitte 20 204 21 212 
PricewaterhouseCoopers 13 159 12 151 
KPMG 11 96 12 104 
Mazars 12 58 12 58 
Others20 1 0.4 1 0.5 

                                                           
19 Opinions dated 22 November 2007 and 1 July 2008 on the principle of ensuring a balance in the work done by 

auditors. 
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Total 79 746 79 760 
 
Arcelor Mittal, Dexia and STMicroelectronics have a single auditor. In 2009, two companies in the sample 
(BNP Paribas and GDF Suez) had three statutory auditors.  
 
As in previous years, all the CAC 40 companies had at least one Big Four auditor. 
 
Ernst & Young is in first position, followed by Deloitte. Mazars, though not one of the Big Four, is now 
ahead of KPMG in terms of engagements, although there is still a large gap between the two firms in terms 
of fees. 
 
The table below summarises the number of EURO STOXX 50 audit engagements held by auditors: 
 

 Number of 
engagements 

2009 

Number of 
engagements 

2008 
Ernst & Young 20 18 
Deloitte 13 13 
PricewaterhouseCoopers 16 17 
KPMG 16 17 
Mazars 6 6 
Total 71 71 
 
All EURO STOXX 50 companies are audited by one of the Big Four.  
 
Non-Big Four firms hold a large number of engagements in the sample of B and C compartment 
companies (cf. table). However, they account for just 14% of total fees:  
 

 Number of engagements 
2009 

Total fees 2009 (€ 
million) 

Others21 26 7.8 
KPMG 14 16.5 
Ernst & Young 10 12.6 
PricewaterhouseCoopers 7 10.3 
Mazars 7 2.7 
Deloitte 8 4.1 
Total 72 54 
 
Two of the 20 companies in the B compartment sample had three auditors, and four companies in the 40-
company sample did not have a Big Four firm in their college of auditors. 
 
 

                                                                                                                                                                         
20 Corévise. 
21 Including two engagements for Grant Thornton. 
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ANNEXES: 
 
 



Table of audit fees paid by CAC 40 companies in 2009

Company

Audit firm 
2009

Audit fees 
2009

Audit 
fees 2008

Audit fees 
2007

Other fees 
2009

Other fees 
2008

Other fees 
2007

Audit firm 
2009

Audit fees 
2009

Audit fees 
2008

Audit fees 
2007

Other fees 
2009

Other fees 
2008

Other fees 
2007

Audit firm 
2009

Audit 
fees 
2009

Audit fees 
2008

Audit fees 
2007

Other fees 
2009

Other fees 
2008

Other 
fees 2007 Audit fees Other fees Total %other 

fees/total Audit fees Other fees Total Audit fees Other fees Total Audit fees Other fees Total Assets 
2009 Revenues 2009 Total Assets 

2008 Revenues 2008

ACCOR E&Y 3,8 3,6 3,2 0 0 0 Deloitte 7,3 7,8 8,3 0,4 0,3 0,3 11,1 0,4 11,5 3,48% -2,63% 33,33% -1,71% 11,4 0,3 11,7 -0,87% 0,00% 11 746 7 065 11 413 7 739
AIR France KLM N/A N/A 4,353 8,221 N/A 0,153 0,165 N/A N/A 3,793 7,164 N/A 0 0 N/A N/A N/A N/A N/A N/A N/A 8,146 0,153 8,299 -47,05% -7,27% N/A N/A 30 690 24 114
AIR LIQUIDE E&Y 5,746 5,646 5,552 1,019 0,903 0,642 Mazars 3,865 3,839 3,422 0 0 0,085 9,611 1,019 10,63 9,59% 1,33% 12,85% 2,33% 9,485 0,903 10,388 5,69% 24,21% 20 626 11 976 20 605 13 103
ALCATEL Deloitte 9,655 10,738 12,425 0,197 0,371 0,223 E&Y 9,818 10,524 10,392 0,172 0,272 2,538 19,473 0,369 19,842 1,86% -8,41% -42,61% -9,42% 21,262 0,643 21,905 -6,82% -76,71% 23 848 15 157 27 311 16 984
ALSTOM E&Y 10,4 11 9,9 0,3 0,3 0,4 Deloitte 10,3 10 8,8 0,3 0,4 0,4 20,7 0,6 21,3 2,82% -1,43% -14,29% -1,84% 21 0,7 21,7 12,30% -12,50% 24 244 18 739 21 345 16 908
ARCELOR MITTAL* Deloitte 25,4 29 20,866 0,95 1,7 1,866 25,4 0,95 26,35 3,61% -12,41% -44,12% -14,17% 29 1,7 30,7 38,98% -8,90% 95 793 48 842 100 393 94 244
AXA PWC 42,478 45,763 48,49 4,418 4,818 5,253 Mazars 8,472 8,449 7,456 0 0,134 0,382 50,95 4,418 55,368 7,98% -6,02% -10,78% -6,42% 54,212 4,952 59,164 -3,10% -12,12% 708 252 90 124 673 516 91 221
BNP PARIBAS Deloitte 12,496 10,81 10,507 4,897 0,104 0,309 PWC 19,705 15,412 10,63 1,662 0,164 0,515 Mazars 9,144 8,586 7,289 0,079 0,078 0,046 41,345 6,638 47,983 13,83% 18,78% 1818,50% 36,49% 34,808 0,346 35,154 22,45% -60,23% 2 057 698 40 191 2 075 551 27 376
BOUYGUES Mazars 5,615 5,987 4,991 0 0,14 0,088 E&Y 4,007 3,877 3,523 0 0,027 0,07 9,622 0 9,622 0,00% -2,45% -100,00% -4,08% 9,864 0,167 10,031 15,86% 5,70% 33 935 31 353 35 488 32 713
CAP GEMINI KPMG 2,647 2,52 2,838 0,296 0,259 0,464 PWC 2,89 3,736 3,785 2,233 3,06 3,3 5,537 2,529 8,066 31,35% -11,49% -23,80% -15,76% 6,256 3,319 9,575 -5,54% -11,82% 9 213 8 371 8 729 8 710
CARREFOUR Deloitte 5,345 6,444 5,621 0,446 0,246 0,453 KPMG 5,904 7,168 5,915 0,272 0,129 0,579 11,249 0,718 11,967 6,00% -17,36% 91,47% -14,44% 13,612 0,375 13,987 18,00% -63,66% 51 553 85 359 52 082 86 967
CREDIT AGRICOLE E&Y 18,257 16,936 19,301 1,127 1,03 0,52 PWC 20,02 18,126 20,127 2,973 0,347 0,439 38,277 4,1 42,377 9,68% 9,17% 197,75% 16,30% 35,062 1,377 36,439 -11,07% 43,59% 1 557 342 17 942 1 653 220 15 956
DANONE PWC 5,7 7,3 7,2 0,6 2,6 0,8 Mazars 2,9 3 3 0 0 0 8,6 0,6 9,2 6,52% -16,50% -76,92% -28,68% 10,3 2,6 12,9 0,98% 225,00% 26 873 14 982 26 865 15 220
DEXIA* Deloitte 9,375 7,899 N/A 0,372 0,704 N/A N/A N/A N/A 3,161 N/A N/A 0,038 N/A N/A N/A 6,985 N/A N/A 1,409 9,375 0,372 9,747 3,82% 18,69% -47,16% 13,30% 7,899 0,704 8,603 -22,15% -51,35% 577 630 6 163 651 006 3 556
EADS* KPMG 6,496 5,693 5,782 0,748 1,524 1,442 E&Y 5,358 5,232 4,855 0,137 0,298 0,415 11,854 0,885 12,739 6,95% 8,50% -51,43% -0,06% 10,925 1,822 12,747 2,71% -1,88% 80 304 42 822 76 153 43 265
EDF Deloitte 11,883 9,71 9,368 1,42 0,615 0,681 KPMG 8,634 9,927 6,879 0,136 0,01 0,063 20,517 1,556 22,073 7,05% 4,48% 148,96% 8,94% 19,637 0,625 20,262 20,87% -15,99% 241 914 66 336 200 288 64 279
ESSILOR PWC 2,334 2,239 2,208 0,189 0,14 0,25 Mazars 1,346 1,371 0,688 0,015 0,002 0 3,68 0,204 3,884 5,25% 1,94% 43,66% 3,52% 3,61 0,142 3,752 24,65% -43,20% 4 168 3 268 4 067 3 074
FRANCE TELECOM Deloitte 14,4 17,8 18 0 0 0,1 E&Y 17,6 19,2 21 0,2 0,2 0,2 32 0,2 32,2 0,62% -13,51% 0,00% -13,44% 37 0,2 37,2 -5,13% -33,33% 92 044 45 944 95 295 53 488
GAZ DE FRANCE N/A N/A N/A 4,054 N/A N/A 0,011 N/A N/A N/A 5,825 N/A N/A 0,204 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
GDF SUEZ E&Y 17,7 21,069 N/A 0,9 0,372 N/A Deloitte 17,8 19,795 N/A 0,4 0,222 N/A Mazars 7,1 8,437 N/A 0,1 0,118 N/A 42,6 1,4 44 3,18% -13,59% 96,63% -12,02% 49,301 0,712 50,013 N/A N/A 171 425 79 908 167 208 67 924
LAFARGE Deloitte 8,7 11,1 8,5 0,1 0,9 0,2 E&Y 6,3 9,4 6,9 0,7 0,1 0,2 15 0,8 15,8 5,06% -26,83% -20,00% -26,51% 20,5 1 21,5 33,12% 150,00% 39 497 15 884 40 608 19 033
LAGARDERE Mazars 3,72 3,556 3,789 0,24 0,117 0,305 E&Y 3,982 4,653 4,602 0,153 0,271 0,337 7,702 0,393 8,095 4,85% -6,18% 1,29% -5,84% 8,209 0,388 8,597 -2,17% -39,56% 11 125 7 892 12 331 8 214
L'OREAL PWC 6,2 6,241 6,728 0,3 0,449 0,625 Deloitte 6,2 6,694 6,057 0,3 0,286 0,194 12,4 0,6 13 4,62% -4,14% -18,37% -4,90% 12,935 0,735 13,67 1,17% -10,26% 23 292 17 473 22 957 17 542
LVMH E&Y 10,61 10,799 9,831 1,556 1,318 1,237 Deloitte 6,559 6,466 6,314 0,322 0,302 0,346 17,169 1,878 19,047 9,86% -0,56% 15,93% 0,86% 17,265 1,62 18,885 6,94% 2,34% 32 106 17 053 31 577 17 193
MICHELIN PWC 3,717 3,906 3,549 0,599 0,364 0,332 Corévise 0,384 0,397 0,386 0 0,053 0 4,101 0,599 4,7 12,74% -4,69% 43,65% -0,42% 4,303 0,417 4,72 9,35% 25,60% 16 518 14 807 16 594 16 408
PERNOD RICARD Mazars 4,205 3,64 3,719 0,112 0,272 0,562 Deloitte 4,851 3,466 3,661 0,261 0,208 0,239 9,056 0,373 9,429 3,96% 27,44% -22,29% 24,29% 7,106 0,48 7,586 -3,71% -60,05% 24 875 7 203 18 431 6 589
PEUGEOT PWC 8,1 8,1 7,7 0 0 0 Mazars 2,7 2,2 1,9 0 0 0 10,8 0 10,8 0,00% 4,85% N/A 4,85% 10,3 0 10,3 7,29% N/A 64 121 48 417 61 720 54 356
PPR KPMG 4,12 4,573 5,181 0,403 0,279 0,283 Deloitte 3,132 4,053 4,223 0,535 0,391 0,379 7,252 0,938 8,19 11,45% -15,93% 40,00% -11,90% 8,626 0,67 9,296 -8,27% 1,21% 24 464 16 525 27 028 20 201
RENAULT E&Y 4,982 5,097 6,28 0,094 0,074 0 Deloitte 6,777 8,035 5,752 0,296 0,74 0,42 11,759 0,39 12,149 3,21% -10,46% -52,09% -12,89% 13,132 0,814 13,946 9,14% 93,81% 63 978 33 712 63 831 37 791
SAINT GOBAIN PWC 11,6 12,2 13,3 0 0 0,1 KPMG 11,9 12,9 11,6 0 0 0 23,5 0 23,5 0,00% -6,37% N/A -6,37% 25,1 0 25,1 0,80% N/A 43 023 37 786 43 395 43 800
SANOFI AVENTIS PWC 14,9 12,3 12,8 0 0 0 E&Y 14,1 12,4 12,5 0 0 0 29 0 29 0,00% 17,41% N/A 17,41% 24,7 0 24,7 -2,37% N/A 80 049 29 306 71 987 27 568
SCHNEIDER Mazars 5,109 5,562 6,52 0,034 0 0,05 E&Y 8,878 10,693 10,457 0,299 0,401 0,594 13,987 0,333 14,32 2,33% -13,95% -16,96% -14,02% 16,255 0,401 16,656 -4,25% -37,73% 25 649 15 793 24 807 18 311
SOCIETE GENERALE E&Y 18,457 16,378 13,908 0,023 0,028 0,121 Deloitte 21,025 17,988 12,361 0,568 0,074 0,016 39,482 0,591 40,073 1,47% 14,89% 479,41% 16,26% 34,366 0,102 34,468 30,82% -25,55% 1 023 701 21 730 1 130 003 21 866
ST MICROELECTR.* PWC 5,734 4,077 3,969 0,003 0,031 0 5,734 0,003 5,737 0,05% 40,64% -90,32% 39,65% 4,077 0,031 4,108 N/A N/A 10 232 6 343 10 503 7 430
SUEZ N/A N/A N/A 13,198 N/A N/A 0,477 N/A N/A N/A 17,639 N/A N/A 0,594 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
SUEZ ENVIRON. E&Y 8,115 8,388 N/A 0,305 0,129 N/A Mazars 3,045 2,444 N/A 0 0,031 N/A 11,16 0,305 11,465 2,66% 3,03% 90,63% 4,30% 10,832 0,16 10,992 N/A N/A 22 548 12 296 19 711 12 364
TECHNIP E&Y 3,13 N/A N/A 0,661 N/A N/A PWC 2,055 N/A N/A 0,121 N/A N/A 5,185 0,782 5,967 13,11% N/A N/A N/A N/A N/A N/A N/A N/A 8 570 6 456 N/A N/A
TOTAL KPMG 18,9 19,3 18,3 1,5 1,4 1,4 E&Y 18,5 18,7 18 1,5 1,8 1,8 37,4 3 40,4 7,43% -1,58% -6,25% -1,94% 38 3,2 41,2 4,68% 0,00% 127 753 131 327 118 310 179 976
UNIBAIL RODAMCO E&Y 2,5 2,2 1,487 0 0 0 Deloitte 1,3 1,4 0,369 0 0 0 3,8 0 3,8 0,00% 5,56% N/A 5,56% 3,6 0 3,6 93,97% N/A 22 680 1 473 24 924 1 423
VALLOUREC KPMG 0,968 0,842 1,014 0,039 0 0 Deloitte 1,348 1,503 1,341 0 0 0 2,316 0,039 2,355 1,66% -1,24% N/A 0,43% 2,345 0 2,345 -0,42% N/A 6 170 4 464 5 765 6 437
VEOLIA KPMG 17,9 18,2 23,7 0 0 0 E&Y 19,3 21,1 22,9 0 0 0 37,2 0 37,2 0,00% -5,34% N/A -5,34% 39,3 0 39,3 -15,67% N/A 49 817 34 551 49 126 36 206
VINCI Deloitte 7,9 10,1 8,1 0,2 0,3 0,3 KPMG 8,2 8,7 8,2 0,3 0,2 0,2 16,1 0,5 16,6 3,01% -14,36% N/A -13,99% 18,8 0,5 19,3 15,34% 0,00% 52 436 32 460 51 792 33 930
VIVENDI E&Y 8,3 9,1 11 0,4 0,7 0 KPMG 5,8 5 5,9 0,7 0,8 1,1 14,1 1,1 15,2 7,24% 0,00% -26,67% -2,56% 14,1 1,5 15,6 -16,57% 36,36% 58 125 27 132 56 666 25 392
Total 387,594 400,166 381,097 24,448 22,34 19,659 302,255 309,441 295,984 14,955 11,222 15,947 16,244 17,023 14,274 0,179 0,196 1,455 706,093 39,582 745,675 5,46% -2,83% 17,25% -1,93% 726,63 33,758 760,388 5,10% -8,91% 7 619 337 1 174 625 7 833 291 1 298 871
Grand total, auditors A+B+C 706,09 726,63 691,36 39,58 33,76 37,06 19,083595 1,0697838 20,153378 19,638649 0,91237838 20,551027

* Foreign companies (Arcelor Mittal, Dexia & STMicroelectronics have only one statutory auditor)

Auditor A  Total 2008 Change 2007/2008    Change 2008/2009Total 2009Auditor CAuditor B
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Table of audit fees paid by Euro Stoxx 50 companies in 2009

Company Country Auditor A Auditor  B Auditor C Total 2009     Change  2008/2009 Total 2008 Total 2007     Change 2007/2008

Audit 
firm 2009

Audit fees 
2009

Audit fees 
2008

Audit fees 
2007

Other fees 
2009

Other fees 
2008

Other fees 
2007

Audit 
firm 2009

Audit fees 
2009

Audit 
fees 2008

Audit fees 
2007

Other fees 
2009

Other fees 
2008

Other fees 
2007

Audit 
firm 2009

Audit fees 
2009

Audit fees 
2008

Audit fees 
2007

Other fees 
2009

Other 
fees 2008

Other fees 
2007 Audit fees Other fees Total Audit fees Other fees Total Audit fees Other fees Total Audit fees Other fees Total Audit fees Other fees Total Total Assets 

2009
Revenues 

2009
Total Assets 

2008 Revenues 2008

AEGON Netherlands E&Y 26 26 24 0 0 0 26 0 26 0,00% 0,00% 0,00% 26 0 26 24 0 24 8,33% 0,00% 8,33% 298 634 46 409 287 259 7 526
AIR LIQUIDE France E&Y 5,746 5,646 5,552 1,019 0,903 0,642 Mazars 3,865 3,839 3,422 0 0 0,085 9,611 1,019 10,63 1,33% 12,85% 2,33% 9,485 0,903 10,388 8,974 0,727 9,701 5,69% 24,21% 7,08% 20 626 11 976 20 605 13 103
ALLIANZ Germany KPMG 61,1 88,6 95,1 7,6 19,6 13,9 61,1 7,6 68,7 -31,04% -61,22% -36,51% 88,6 19,6 108,2 95,1 13,9 109 -6,83% 41,01% -0,73% 584 045 90 650 955 576 91 422
ALSTOM France E&Y 10,4 11 9,9 0,3 0,3 0,4 Deloitte 10,3 10 8,8 0,3 0,4 0,4 20,7 0,6 21,3 -1,43% -14,29% -1,84% 21 0,7 21,7 18,7 0,8 19,5 12,30% -12,50% 11,28% 24 244 18 739 21 345 16 908
ANHEUSER-BUSCH Belgium KPMG 8,515 N/A N/A 0,09 N/A N/A 8,515 0,09 8,605 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 84 045 27 455 N/A N/A
ARCELOR MITTAL Netherlands Deloitte 25,4 29 20,866 0,95 1,7 1,866 25,4 0,95 26,35 -12,41% -44,12% -14,17% 29 1,7 30,7 20,866 1,866 22,732 38,98% -8,90% 35,05% 95 793 48 842 100 393 94 244
AXA France PWC 42,478 45,763 48,49 4,418 4,818 5,253 Mazars 8,472 8,449 7,456 0 0,134 0,382 50,95 4,418 55,368 -6,02% -10,78% -6,42% 54,212 4,952 59,164 55,946 5,635 61,581 -3,10% -12,12% -3,92% 708 252 90 124 673 516 91 221
BASF Germany KPMG 23,1 20,2 19,5 0,3 0,3 0,5 23,1 0,3 23,4 14,36% 0,00% 14,15% 20,2 0,3 20,5 19,5 0,5 20 3,59% -40,00% 2,50% 51 268 50 693 50 860 62 304
BAYER Germany PWC 7 8 11 0 0 0 7 0 7 -12,50% 0,00% -12,50% 8 0 8 11 0 11 -27,27% 0,00% -27,27% 51 042 31 168 52 511 32 918
BBVA Spain Deloitte 13,1 12,2 10,6 5,2 5,3 5,1 13,1 5,2 18,3 7,38% -1,89% 4,57% 12,2 5,3 17,5 10,6 5,1 15,7 15,09% 3,92% 11,46% 535 065 20 666 542 650 18 978
BNP PARIBAS France Deloitte 12,496 10,81 10,507 4,897 0,104 0,309 PWC 19,705 15,412 10,63 1,662 0,164 0,515 Mazars 9,144 8,586 7,289 0,079 0,078 0,046 41,345 6,638 47,983 18,78% 1818,50% 36,49% 34,808 0,346 35,154 28,426 0,87 29,296 22,45% -60,23% 20,00% 2 057 698 40 191 2 075 551 27 376
CARREFOUR France Deloitte 5,345 6,444 5,621 0,446 0,246 0,453 KPMG 5,904 7,168 5,915 0,272 0,129 0,579 11,249 0,718 11,967 -17,36% 91,47% -14,44% 13,612 0,375 13,987 11,536 1,032 12,568 18,00% -63,66% 11,29% 51 553 85 359 52 082 86 967
CREDIT AGRICOLE France E&Y 18,257 16,936 19,301 1,127 1,03 0,52 PWC 20,02 18,126 20,127 2,973 0,347 0,439 38,277 4,1 42,377 9,17% 197,75% 16,30% 35,062 1,377 36,439 39,428 0,959 40,387 -11,07% 43,59% -9,78% 1 557 342 17 942 1 653 220 15 956
CRH Ireland E&Y 14 N/A N/A 1 N/A N/A 14 1 15 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 5 982 17 373 N/A N/A
DAIMLER Germany KPMG 46 52 66 1 3 5 46 1 47 -11,54% -66,67% -14,55% 52 3 55 66 5 71 -21,21% -40,00% -22,54% 128 821 78 924 132 219 95 873
DANONE France PWC 5,7 7,3 7,2 0,6 2,6 0,8 Mazars 2,9 3 3 0 0 0 8,6 0,6 9,2 -16,50% -76,92% -28,68% 10,3 2,6 12,9 10,2 0,8 11 0,98% 225,00% 17,27% 26 873 14 982 26 865 15 220
DEUTSCHE BANK Germany KPMG 51 52 51 5 7 8 51 5 56 -1,92% -28,57% -5,08% 52 7 59 51 8 59 1,96% -12,50% 0,00% 1 500 664 25 322 2 202 423 12 414
DEUTSCHE BÖRSE Germany KPMG 2,4 1,4 1,8 1,7 1 2,7 2,4 1,7 4,1 71,43% 70,00% 70,83% 1,4 1 2,4 1,8 2,7 4,5 -22,22% -62,96% -46,67% 161 361 2 062 145 879 2 455
DEUTSCHE TELEKOM Germany PWC 16 16 20 10 6 4,1 E&Y 16 21 16,5 1 1 0,8 32 11 43 -13,51% 57,14% -2,27% 37 7 44 36,5 4,9 41,4 1,37% 42,86% 6,28% 127 774 64 602 123 140 61 666
E.ON Germany PWC 59 63 55 5 4 2 59 5 64 -6,35% 25,00% -4,48% 63 4 67 55 2 57 14,55% 100,00% 17,54% 152 636 81 817 157 045 86 753
ENEL Italy KPMG 17 9,1 10,6 0 0 0 17 0 17 86,81% 0,00% 86,81% 9,1 0 9,1 10,6 0 10,6 -14,15% 0,00% -14,15% 160 457 64 035 133 207 61 184
ENI Italy PWC 31 28,1 26,6 0,051 0,047 0,201 31 0,051 31,051 10,32% 8,51% 10,32% 28,1 0,047 28,147 26,6 0,201 26,801 5,64% -76,62% 5,02% 117 529 84 345 116 590 108 868
FRANCE TELECOM France Deloitte 14,4 17,8 18 0 0 0,1 E&Y 17,6 19,2 21 0,2 0,2 0,2 32 0,2 32,2 -13,51% 0,00% -13,44% 37 0,2 37,2 39 0,3 39,3 -5,13% -33,33% -5,34% 92 044 45 944 95 295 53 488
GDF SUEZ France E&Y 17,7 21,069 N/A 0,9 0,372 N/A Deloitte 17,8 19,795 N/A 0,4 0,222 N/A Mazars 7,1 8,437 N/A 0,1 0,118 N/A 42,6 1,4 44 -13,59% 96,63% -12,02% 49,301 0,712 50,013 N/A N/A N/A N/A N/A N/A 171 425 79 908 167 208 67 924
GENERALI Italy PWC 19,226 15,8 15 2,467 0,893 0,984 19,226 2,467 21,693 21,68% 176,26% 29,95% 15,8 0,893 16,693 15 0,984 15,984 5,33% -9,25% 4,44% 423 817 90 660 383 938 70 555
IBERDROLA Spain E&Y 10,7 10,5 10,2 0,398 0,531 0,257 10,7 0,398 11,098 1,90% -25,05% 0,61% 10,5 0,531 11,031 10,2 0,257 10,457 2,94% 106,61% 5,49% 87 367 24 559 85 837 25 196
ING GROEP Netherlands E&Y 41 49 68 4 10 7 41 4 45 -16,33% -60,00% -23,73% 49 10 59 68 7 75 -27,94% 42,86% -21,33% 1 163 643 45 765 1 331 663 66 291
INTESA SANPAOLO Italy E&Y 21,6 22,4 15 3,1 2,3 0,9 21,6 3,1 24,7 -3,57% 34,78% 0,00% 22,4 2,3 24,7 15 0,9 15,9 49,33% 155,56% 55,35% 421 647 14 391 636 133 35 483
L'OREAL France PWC 6,2 6,241 6,728 0,3 0,449 0,625 Deloitte 6,2 6,694 6,057 0,3 0,286 0,194 12,4 0,6 13 -4,14% -18,37% -4,90% 12,935 0,735 13,67 12,785 0,819 13,604 1,17% -10,26% 0,49% 23 292 17 473 22 957 17 542
LVMH France E&Y 10,61 10,799 9,831 1,556 1,318 1,237 Deloitte 6,559 6,466 6,314 0,322 0,302 0,346 17,169 1,878 19,047 -0,56% 15,93% 0,86% 17,265 1,62 18,885 16,145 1,583 17,728 6,94% 2,34% 6,53% 32 106 17 053 31 577 17 193
MÜNICH RE. Germany KPMG 10,762 8,912 8,03 2,71 3,388 3,213 10,762 2,71 13,472 20,76% -20,01% 9,53% 8,912 3,388 12,3 8,03 3,213 11,243 10,98% 5,45% 9,40% 223 412 39 526 215 417 35 724
NOKIA Finland PWC 18,8 26,9 45,9 5,9 7,5 7,5 18,8 5,9 24,7 -30,11% -21,33% -28,20% 26,9 7,5 34,4 45,9 7,5 53,4 -41,39% 0,00% -35,58% 35 738 40 984 39 582 50 710
REPSOL Spain Deloitte 6,9 N/A N/A 0,1 N/A N/A 6,9 0,1 7 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 58 083 45 827 N/A N/A
ROYAL PHILIPS ELECT. Netherlands KPMG 17,5 21,7 21,5 2,2 3,7 3,5 17,5 2,2 19,7 -19,35% -40,54% -22,44% 21,7 3,7 25,4 21,5 3,5 25 0,93% 5,71% 1,60% 30 527 23 189 31 790 26 385
RWE Germany PWC 24,6 22,5 N/A 0,6 0,7 N/A 24,6 0,6 25,2 9,33% -14,29% 8,62% 22,5 0,7 23,2 N/A N/A N/A N/A N/A N/A 93 438 46 191 93 430 47 500
SAINT GOBAIN France PWC 11,6 12,2 13,3 0 0 0,1 KPMG 11,9 12,9 11,6 0 0 0 23,5 0 23,5 -6,37% 0,00% -6,37% 25,1 0 25,1 24,9 0,1 25 0,80% -100,00% 0,40% 43 023 37 786 43 395 43 800
SANOFI AVENTIS France PWC 14,9 12,3 12,8 0 0 0 E&Y 14,1 12,4 12,5 0 0 0 29 0 29 17,41% 0,00% 17,41% 24,7 0 24,7 25,3 0 25,3 -2,37% 0,00% -2,37% 80 049 29 306 71 987 27 568
SANTANDER Spain Deloitte 19,6 18,2 15,9 16,7 19,5 18,9 19,6 16,7 36,3 7,69% -14,36% -3,71% 18,2 19,5 37,7 15,9 18,9 34,8 14,47% 3,17% 8,33% 1 110 529 39 381 1 049 631 31 724
SAP Germany KPMG 8,3 9 8,5 0,1 1,3 0,3 8,3 0,1 8,4 -7,78% -92,31% -18,45% 9 1,3 10,3 8,5 0,3 8,8 5,88% 333,33% 17,05% 13 374 10 672 13 900 11 575
SCHNEIDER France Mazars 5,109 5,562 6,52 0,034 0 0,05 E&Y 8,878 10,693 10,457 0,299 0,401 0,594 13,987 0,333 14,32 -13,95% -16,96% -14,02% 16,255 0,401 16,656 16,977 0,644 17,621 -4,25% -37,73% -5,48% 25 649 15 793 24 807 18 311
SIEMENS Germany E&Y 45,1 65,3 73,7 4,2 3,1 13,3 45,1 4,2 49,3 -30,93% 35,48% -27,92% 65,3 3,1 68,4 73,7 13,3 87 -11,40% -76,69% -21,38% 94 926 76 651 94 463 77 327
SOCIETE GENERALE France E&Y 18,457 16,378 13,908 0,023 0,028 0,121 Deloitte 21,025 17,988 12,361 0,568 0,074 0,016 39,482 0,591 40,073 14,89% 479,41% 16,26% 34,366 0,102 34,468 26,269 0,137 26,406 30,82% -25,55% 30,53% 1 023 701 21 730 1 130 003 21 866
TELECOM ITALIA Italy E&Y 10,595 11,26 7,25 2,078 2,85 0,85 10,595 2,078 12,673 -5,91% -27,09% -10,18% 11,26 2,85 14,11 7,25 0,85 8,1 55,31% 235,29% 74,20% 86 181 27 445 85 635 30 514
TELEFONICA Spain E&Y 24,44 24,02 N/A 0,01 0,05 N/A 24,44 0,01 24,45 1,75% -80,00% 1,58% 24,02 0,05 24,07 N/A N/A N/A N/A N/A N/A 108 141 56 731 99 896 57 946
TOTAL France KPMG 18,9 19,3 18,3 1,5 1,4 1,4 E&Y 18,5 18,7 18 1,5 1,8 1,8 37,4 3 40,4 -1,58% -6,25% -1,94% 38 3,2 41,2 36,3 3,2 39,5 4,68% 0,00% 4,30% 127 753 131 327 118 310 179 976
UNICREDIT Italy KPMG 40,659 38,7 30,2 0 0 0 40,659 0 40,659 5,06% 0,00% 5,06% 38,7 0 38,7 30,2 0 30,2 28,15% 0,00% 28,15% 928 760 34 746 1 045 612 54 113
UNILEVER Netherlands/UK PWC 19 22 22 3 6 5 19 3 22 -13,64% -50,00% -21,43% 22 6 28 22 5 27 0,00% 20,00% 3,70% 25 417 39 823 22 342 40 523
VINCI France Deloitte 7,9 10,1 8,1 0,2 0,3 0,3 KPMG 8,2 8,7 8,2 0,3 0,2 0,2 16,1 0,5 16,6 -14,36% 0,00% -13,99% 18,8 0,5 19,3 16,3 0,5 16,8 15,34% 0,00% 14,88% 52 436 32 460 51 792 33 930
VIVENDI France E&Y 8,3 9,1 11 0,4 0,7 0 KPMG 5,8 5 5,9 0,7 0,8 1,1 14,1 1,1 15,2 0,00% -26,67% -2,56% 14,1 1,5 15,6 16,9 1,1 18 -16,57% 36,36% -13,33% 58 125 27 132 56 666 25 392
VOLKSWAGEN Germany PWC 9 8,65 7,89 5 4,14 1,42 9 5 14 4,05% 20,77% 9,46% 8,65 4,14 12,79 7,89 1,42 9,31 9,63% 191,55% 37,38% 177 178 105 187 167 919 113 808
Total 982,90 1 025,19 986,19 108,17 128,47 118,80 223,73 225,53 188,239 10,80 6,459 7,65 16,24 17,023 7,289 0,18 0,196 0,046 1222,867 119,149 1342,016 -3,54% -11,82% -4,34% 1 267,74 135,12 1 402,87 1 181,72 126,50 1 308,22 7,28% 6,82% 7,23% 15 313 485 2 231 316 16 734 121 2 285 720
Grand total, auditors A+B+C 1 222,87 1 267,74 1 181,72 119,15 135,12 126,50
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Table of audit fees paid by the sample of B and C compartment companies in 2009

Company

Audit 
firm 2009

Audit 
fees 
2009

Audit 
fees 
2008

Other 
fees 2009

Other 
fees 2008 Audit 

firm 2009

Audit 
fees 
2009

Audit 
fees 2008

Other 
fees 2009

Other 
fees 2008

Audit 
firm 
2009

Audit 
fees 
2009

Audit 
fees 
2008

Other 
fees 2009

Other 
fees 
2008

Auditor 
A

Auditor 
B

Auditor 
C

Audit 
fees

Other 
fees Total Audit 

fees
Other 
fees Total Audit 

fees
Other 
fees Total Total 

Assets 2009
Revenues 

2009

Total 
Assets 
2008

Revenues 
2008

CPT B
ARKEMA KPMG 1,6 1,7 0 0,1 E&Y 1,6 1,5 0 0 50% 50% 0% 3,2 0 3,2 0,00% -100,00% -3,03% 3,2 0,1 3,3 3 945 4 444 4 473 5 633

BENETEAU

Atlantique 
Révision 
Conseil 0,188 0,206 0 0 KPMG 0,14 0,135 0 0 57% 43% 0% 0,328 0 0,328 -3,81% N/A -3,81% 0,341 0 0,341 655 659 803 1 094

BOURSORAMA E&Y 0,516 0,227 0 0 Deloitte 0,21 0,205 0 0 71% 29% 0% 0,726 0 0,726 68,06% N/A 68,06% 0,432 0 0,432 3 157 200 2 901 210

CAMAIEU E&Y 0,282 0,199 0 0
Feder 
Audit 0,073 0,08 0 0 79% 21% 0% 0,355 0 0,355 27,24% N/A 27,24% 0,279 0 0,279 493 765 432 709

FAURECIA PWC 1,6 1,7 0 0 E&Y 3,2 3 0 0 33% 67% 0% 4,8 0 4,8 2,13% N/A 2,13% 4,7 0 4,7 4 893 9 292 5 228 12 011
FDL Mazars 0,984 1,045 0 0 C.A.S. 0,208 0,167 0 0,014 C.Lefevre 0,048 0,072 0 0 79% 17% 4% 1,24 0 1,24 -3,43% -100,00% -4,47% 1,284 0,014 1,298 3 735 213 3 692 216
FONC.FIN.PARTICIP. PWC 0,07 0,054 0 0 SEC3 0,057 0,05 0 0 55% 45% 0% 0,127 0 0,127 22,12% N/A 22,12% 0,104 0 0,104 3 781 31 3 825 46

FROMAGERIES BEL Deloitte 1,058 1,105 0,115 0,043
PH Scacchi 
& Ass 0,121 0,156 0 0 90% 10% 0% 1,179 0,115 1,294 -6,50% 167,44% -0,77% 1,261 0,043 1,304 2 013 2 221 2 278 2 217

GRP EUROTUNNEL KPMG 1,978 2,538 0 0 Mazars 0,438 0,617 0 0 82% 18% 0% 2,416 0 2,416 -23,42% N/A -23,42% 3,155 0 3,155 7 169 640 7 281 748
HAVAS Constantin 3,4 3,2 0,2 0,2 AEG Fin. 0,5 0,5 0 0 87% 13% 0% 3,9 0,2 4,1 5,41% 0,00% 5,13% 3,7 0,2 3,9 4 307 1 441 4 509 1 568
INGENICO KPMG 1,303 1,771 0,306 0,341 CGEC 0,234 0,145 0 0 85% 15% 0% 1,537 0,306 1,843 -19,78% -10,26% -18,34% 1,916 0,341 2,257 482 568 788 728
NEXITY C.A.S. 0,265 0,276 0 0 KPMG 2,274 2,044 0 0 Mazars 0,909 0,85 0 0 8% 66% 26% 3,448 0 3,448 8,77% N/A 8,77% 3,17 0 3,17 4 554 2 838 5 302 2 683

ORPEA Deloitte
Burband 
Klinger 

RALLYE E&Y 5,119 5,461 0,069 0,065 KPMG 0,968 1,014 0,533 0,038 84% 16% 0% 6,087 0,602 6,689 -5,99% 484,47% 1,69% 6,475 0,103 6,578 25 982 27 478 25 068 27 820
RHODIA PWC 2,1 2 0,1 0,1 KPMG 1,8 1,9 0 0 54% 46% 0% 3,9 0,1 4 0,00% 0,00% 0,00% 3,9 0,1 4 4 266 4 031 4 324 4 763

SAFT PWC 0,964 0,852 0,172 0,281

SYC 
Moore 
Stephens 0,164 0,146 0 0 85% 15% 0% 1,128 0,172 1,3 13,03% -38,79% 1,64% 0,998 0,281 1,279 898 559 792 609

SOITEC E&Y 0,208 0,229 0 0
Muraz 
Pavillet 0,066 0,059 0 0 76% 24% 0% 0,274 0 0,274 -4,86% N/A -4,86% 0,288 0 0,288 637 214 717 298

SOMFY E&Y 0,893 0,828 0,054 0,045 CDL 0,054 0,037 0 0 94% 6% 0% 0,947 0,054 1,001 9,48% 20,00% 10,00% 0,865 0,045 0,91 1 083 761 1 115 749
VALEO PWC 4,3 5,4 0,5 0,7 KPMG 2,3 2,7 0,3 0,4 65% 35% 0% 6,6 0,8 7,4 -18,52% -27,27% -19,57% 8,1 1,1 9,2 6 485 7 499 6 348 8 677
VILMORIN KPMG 0,816 0,9 0,388 0,209 Visas 4 0,053 0,046 0 0 94% 6% 0% 0,869 0,388 1,257 -8,14% 85,65% 8,83% 0,946 0,209 1,155 1 868 1 002 1 784 1 018
Total 27,644 29,691 1,904 2,084 14,46 14,501 0,833 0,452 0,957 0,922 0 0 43,061 2,737 45,798 -4,55% 7,93% -3,89% 45,114 2,536 47,65 80403 64856 81660 71797
Grand total, auditors A+B+C 43,06 45,11 2,74 2,54

CPT C Auditor  Auditor B uditor C

ALTAMIR AMBOISE E&Y 0,137 0,147 0 0
Cie Franç. 
d'Audit 0,026 0,025 0 0 84% 16% 0% 0,163 0 0,163 -5,23% N/A -5,23% 0,172 0 0,172 423 63 359 -156

BULL Deloitte 1,687 1,728 0,122 0,191
Grant 
Thornton 0,433 0,389 0 0 80% 20% 0% 2,12 0,122 2,242 0,14% -36,13% -2,86% 2,117 0,191 2,308 672 1 110 727 1 133

CRIT PWC 0,397 0,411 0 0 ACE Audit 0,152 0,13 0 0 72% 28% 0% 0,549 0 0,549 1,48% N/A 1,48% 0,541 0 0,541 506 1 128 579 1 451
DEVOTEAM KPMG 0,571 0,399 0 0 NSK 0,105 0,131 0 0 84% 16% 0% 0,676 0 0,676 27,55% N/A 27,55% 0,53 0 0,53 364 460 355 459
ETAM DEVELOP. Constantin 0,412 0,455 0 0 KPMG 0,377 0,499 0 0 52% 48% 0% 0,789 0 0,789 -17,30% N/A -17,30% 0,954 0 0,954 880 1 020 903 967
EURO RESSOURCES PWC S&W 26 19 18 12
FLEURY MICHON E&Y 0,161 0,158 0 0,021 Cofirec 0,156 0,154 0 0 51% 49% 0% 0,317 0 0,317 1,60% -100,00% -4,80% 0,312 0,021 0,333 416 532 429 503
GECIMED PWC 0,069 0,055 0 0 Mazars 0,061 0,044 0 0 53% 47% 0% 0,13 0 0,13 31,31% N/A 31,31% 0,099 0 0,099 700 43 687 38
HI-MEDIA KPMG 0,502 0,25 0 0 EREC 0,03 0,027 0 0 94% 6% 0% 0,532 0 0,532 92,06% N/A 92,06% 0,277 0 0,277 302 172 237 136
INTLE PLANT.HEVEAS Mazars PWC 296 188 248 269

LVL MEDICAL GROUPE Joye SA 0,236 0,228 0 0
Grant 
Thornton 0,173 0,17 0 0 58% 42% 0% 0,409 0 0,409 2,76% N/A 2,76% 0,398 0 0,398 138 136 132 115

MAISONS FR. CONFORT KPMG 0,192 0,186 0 0 Deloitte 0,175 0,183 0 0 52% 48% 0% 0,367 0 0,367 -0,54% N/A -0,54% 0,369 0 0,369 232 396 266 500

MB RETAIL EUROPE Deloitte

Conseil 
Audit & 
Synthèse

RECYCLEX Deloitte 0,507 0,524 0 0 KPMG 0,169 0,164 0 0 75% 25% 0% 0,676 0 0,676 -1,74% N/A -1,74% 0,688 0 0,688 244 281 258 367
SWORD GROUP Deloitte 0,193 0,266 0,004 0,006 Mazars* 0,053 0,041 0 0 78% 22% 0% 0,246 0,004 0,25 -0,1987 -33,33% -0,2013 0,307 0,006 0,313 345 181 306 206
THERMADOR GROUPE Mazars 0,027 0,034 0 0 SSEC 0,02 0,018 0 0 57% 43% 0% 0,047 0 0,047 -9,62% N/A -9,62% 0,052 0 0,052 141 173 149 183

TONN.FRANCOIS FRER. GRAudit

Expertise 
comptable 
& Audit 199 113 186 103

TRIGANO E&Y 0,325 0,333 0,009 0

Bellot 
Mullenbac
h 0,151 0,147 0 0 68% 32% 0% 0,476 0,009 0,485 -0,83% N/A 1,04% 0,48 0 0,48 566 636 751 876

VERMANDOISE SUCR. GVA 0,019 0,018 0 0 D. Elkaïm 0,026 0,025 0 0 42% 58% 0% 0,045 0 0,045 4,65% N/A 4,65% 0,043 0 0,043 456 319 440 311

VRANKEN POMMERY Mazars 0,201 0,211 0 0
Audit & 
Strategy 0,239 0,165 0 0 46% 54% 0% 0,44 0 0,44 17,02% N/A 17,02% 0,376 0 0,376 1 066 270 946 283

Total 5,636 5,403 0,135 0,218 2,346 2,312 0 0 0 0 0 0 7,982 0,135 8,117 3,46% -38,07% 2,32% 7,715 0,218 7,933 7972 7240 7976 7756
Grand total, auditors A+B+C 7,98 7,72 0,14 0,22
Total CPT B + C 51,04 52,83 2,87 2,75 53,92 Total 51,04 2,87 53,92 52,83 2,75 55,58

Details of fees not published Details of fees not published

2009 report not published at 19/05/2010

Auditor A

2009 report not published at 20/05/2010 2009 report not published at 20/05/2010

Details of fees not published Details of fees not published

Auditor B

Details of fees not published Details of fees not published

2009 report not published at 19/05/2010

 Total 2008    Change 2008/2009Total 2009Auditor C
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