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ETFs: characteristics, overview and risk analysis - The case
of the French market

This study presents the French ETF market and the consequences of the
growth of its assets under management on market liquidity and stability.
Following an assessment of the current state of the market and a description
of the associated risks, the AMF's analysis looked at ETFs' impact on their
underlying assets as well as on the underlying markets themselves.
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The AMF complies
with ESMA’s guidelines
on updating the stress
scenario parameters
provided for in Article
28 of the Money
Market Funds
Regulation for 2026
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Liquidity Management
Tools: the AMF intends
to comply with ESMA’s
Guidelines
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The Autorité des
Marchés Financiers
(AMF) has approved
the updated
‘Provisions’ of the AFG
Code of Ethics for
Third-Party Asset
Management and
extendedthese to all...
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Legal information:
Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate - Autorité des
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