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The AMF amends its General Regulation and publishes an
instruction following the entry into force of the new
Prospectus Regulation

The national threshold above which a securities offering requires a
prospectus has been raised to EUR 8 million. The implementation of this
threshold on 21 July 2018 also introduces a requirement to prepare an
information document when public offerings of unlisted securities fall below
this threshold.

The provisions of the European Prospectus Regulation ("PR3") that relate to the national
threshold above which a securities offering requires a public offering prospectus enter into
force on 21 July 2018.

Book Il of the AMF General Regulation on issuers and financial disclosure will be amended as
of that date. A new instruction, no. 2018-07, will also be published. They establish:

— a new threshold, raised to EUR 8 million, above which a prospectus subject to prior
review by the AMF must be published before a public offering of financial securities;

— below this threshold of EUR 8 million, a national ad hoc information regime, without
prior review by the AMF, for offerings related to unlisted financial securities not
presented on a crowdfunding website;
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— for initial public offerings on an organised multilateral trading facility (in the case in point
Euronext Growth) open to the general public and for an amount of less than EUR 8
million, the requirement of an information document specified by the market rules and
reviewed by the market operator's staff.

The tables below illustrate the information to be provided by any person carrying out a
public offering for an amount of less than EUR 8 million, depending on whether or not the
offering concerns listed securities.

These new provisions take into account the approaches adopted at the end of the initial
public consultation held between 24 January and 21 February 2018, and the comments
received in connection with the second consultation held from 6 June to 29 June 2018.

About the AMF

The AMF is an independent public authority responsible for ensuring that savings invested in
financial products are protected, that investors are provided with adequate information and
supervising the orderly operation of markets. Visit our website www.amf-france.org.

Press contact:

AMF Communication directorate - Caroline Richard - Tel. : +33 (0)1 5345 6039 ou +33 (0)1
5345 6028
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Legal information:

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate — Autorité des marches financiers 17 place de la Bourse
— 75082 Paris cedex 02
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