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Annual report - 2018 �nancial statements and review of the
2016-2017 �nancial statements: the AMF's
recommenda�ons

The Autorité des Marchés Financiers (AMF) has published, before the close
of the annual accoun�ng period, its recommenda�ons for preparing the
2018 �nancial statements and annual reports. The aim of these
recommenda�ons, which are very closely aligned with the priori�es
published by ESMA, is to raise awareness among listed companies, their
audit commi�ees and their statutory auditors of areas of focus speci�c to
each period end.

The AMF’s recommendations: topics for 2018

For the most part, the topics presented this year are in line with those discussed in 2016-
2017 and focus on three main areas.

New standards that have entered or will soon enter into force: IFRS 9,

15 and 16

IFRS 9 on �nancial instruments and IFRS 15 on revenue entered into force on 1 January
2018, followed by IFRS 16 on leases, which will apply from 1 January 2019.

https://www.amf-france.org/en
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With regard to revenue and �nancial instruments, the AMF emphasises certain points that
raised ques�ons at the �me of applica�on, for example the agent versus principal
assessment and the iden��ca�on of performance obliga�ons for IFRS 15 and the
determina�on of a signi�cant increase in credit risk for IFRS 9. The AMF highlights the
informa�on to be presented in the �nancial statements with respect to the transi�on but
also more generally regarding applica�on of these standards.

With regard to leases, the AMF mainly highlights the importance of providing market
par�cipants with explana�ons about the future impact and the status of the work before
this standard is applied.

The importance of relevant and proportionate information

In general, the issue of the presenta�on, readability and relevance of �nancial statements is
of great importance to the AMF. This year, it focused on consistency between the �nancial
statements and other �nancial disclosures.

Non-�nancial information and alternative performance measures

Regulatory requirements and the importance of non-�nancial informa�on to the market are
also underscored with a focus on certain recommenda�ons made in the AMF’s 2016 report
on corporate social responsibility (CSR) and the European Commission’s guidelines. The AMF
also took this opportunity to note some of the major points in its Posi�on DOC-2015-12
when alterna�ve performance measures are used in �nancial communica�on.

The AMF’s review of the �nancial statements

This recommenda�on also includes a presenta�on of the conclusions of the AMF’s review of
�nancial statements between October 2017 and September 2018. In that regard, 76% of the
reviews �nalised during this period led the AMF to make recommenda�ons or suggest areas
of improvement.

In addi�on to its reviews, this year the AMF discussed accoun�ng analyses with �ve issuers
in advance of the publica�on of their �nancial statements. The AMF remains available to
listed companies and their statutory auditors to discuss any issues related to �nancial
disclosures and, more speci�cally, to applica�on of IFRS, including in advance of the
publica�on of their �nancial statements.
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ESMA Public Statement – European common enforcement priori�es for 2018
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Summary of �nancial statement recommenda�ons applicable as at 1 January
2018

Implementa�on of IFRS 15 – Revenue from Contracts with Customers – and
related disclosures

Mise en œuvre et informa�ons à fournir au �tre de la norme IFRS 9 – Instruments
�nanciers
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02


