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MiFID II: the ESMA speci�es its requirements regarding
reference data for �nancial instruments via a Q&A

On 20 December 2016, the European Securi�es and Markets Authority
(ESMA) published a Q&A with details concerning certain reference data to
be submi�ed to the competent authori�es, in accordance with Ar�cle 27 of
MiFIR (LEI and condi�ons for admi�ng �nancial instruments for trading).

MiFID 2 imposes certain condi�ons regarding the provision of reference data for �nancial
instruments. To enable professionals to an�cipate the implementa�on of these condi�ons,
the Autorité des Marchés Financiers (AMF) encourages them to read the Q&A published on
20 December 2016 by the ESMA.

The purpose of this document is to clarify the informa�on that should be completed,
through a series of 7 ques�ons and answers, by trading pla�orms and systema�c
internalisers when providing reference data for �nancial instruments, in accordance with
Ar�cle 27 of the MiFIR and the suppor�ng Commission Delegated Regula�on of 14 July
2016.

The objec�ve of the Q&A is to provide market par�cipants with the details to enable them
to gather and provide the informa�on required to populate the European database for
�nancial instruments under the following �elds:

Field 5: Issuer or trading pla�orm operator iden��er via the Legal En�ty Iden��er (LEI -
the only authorised iden��er)

https://www.amf-france.org/en
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Moreover, in accordance with Ar�cle 26 of the MiFIR and the suppor�ng Commission
Delegated Regula�on of 28 July 2016, it should be noted that each investment �rm subject
to repor�ng obliga�ons should iden�fy corporate clients by using their LEI code. Investment
�rms are also requested to ensure that their clients have an LEI code, prior to performing a
transac�on related to a �nancial instrument (as speci�ed under Ar�cle 26 of the MiFIR).

For French legal en��es and funds subject to French law, requests for obtaining an LEI code
should be made to the French Na�onal Ins�tute of Sta�s�cs and Economic Studies (INSEE).
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Field 10: Date of request for admission to trading

Field 11: Date of request for admission to trading or date of �rst trade.

Read more

ESMA Q&A regarding data repor�ng – 20 December 2016

LEI request – INSEE
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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