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The AMF is modifying its guide on the funding of research
within MIFID Il

The AMF is introducing two changes to its guide on the funding of research
by investment service providers: (1) one clarifying the conditions under
which research produced in the context of a primary issuance can be
considered as a minor non-monetary benefit and (2) the other taking into
account the questions and answers (Q&As) published by the European
Commission on October 26th 2017.

MIFID Il introduces new measures governing the funding of research in order to protect
investors and limit the risks of conflicts of interests. This directive excludes from the ban on
inducements all minor non-monetary benefits, as they present a low risk of creating conflicts
of interest.

To assist stakeholders in the implementation of these measures, the AMF published an
explanatory guide in July 2017.

A first modification to this guide clarifies the conditions under which research produced in
the context of a primary issuance can be considered as a minor non-monetary benefit. The
AMF indicates that, for this purpose, the research documents shall be made available to
prospective investors.

A second modification aims at taking into account the questions and answers (Q&As)

published by the European Commission on October 26th 2017. These Q&As provide
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clarification, among other things, on the situation where the research provider is not subject
to MiFID II.

Read more

Guide on new rules for the funding of research within MiFID 2

ON THE SAME TOPIC

N\ Subscribe to our alerts and RSS feeds

AMF NEWS RELEASE

INSTITUTIONAL

03 February 2026

The AMF awards its
Marie-Josephe-Vanel
thesis prize in law to
Vincent Ramonéda

Q00

NSO WAS IV | EQUITY

14 November 2024

Stock market drops:
what are the
characteristics,
consequences, and
possible causes of this
phenomenon?

Q00

Page 2 of 3

AMF NEWS RELEASE

[SUSTAINABLE FINANCE ]

19 June 2024

The AMF and the ACPR
have published their
report on the
monitoring and
assessment of the
climate commitments
made by Paris financial

centre participants

Q00


https://www.amf-france.org/en/subscriptions-rss-feeds
https://www.amf-france.org/en/news-publications/publications/professional-guides/guide-new-rules-funding-research-within-mifid-2
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Institutional&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-awards-its-marie-josephe-vanel-thesis-prize-law-vincent-ramoneda
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-awards-its-marie-josephe-vanel-thesis-prize-law-vincent-ramoneda&text=The%20AMF%20awards%20its%20Marie-Jos%C3%A8phe-Vanel%20thesis%20prize%20in%20law%20to%20Vincent%20Ramon%C3%A9da
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-awards-its-marie-josephe-vanel-thesis-prize-law-vincent-ramoneda&title=The%20AMF%20awards%20its%20Marie-Jos%C3%A8phe-Vanel%20thesis%20prize%20in%20law%20to%20Vincent%20Ramon%C3%A9da
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-awards-its-marie-josephe-vanel-thesis-prize-law-vincent-ramoneda
https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis
https://www.amf-france.org/en/recherche/resultat?form=global&key=Equity&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis/stock-market-drops-what-are-characteristics-consequences-and-possible-causes-phenomenon
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fstock-market-drops-what-are-characteristics-consequences-and-possible-causes-phenomenon&text=Stock%20market%20drops%3A%20what%20are%20the%20characteristics%2C%20consequences%2C%20and%20possible%20causes%20of%20this%20phenomenon%3F
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fstock-market-drops-what-are-characteristics-consequences-and-possible-causes-phenomenon&title=Stock%20market%20drops%3A%20what%20are%20the%20characteristics%2C%20consequences%2C%20and%20possible%20causes%20of%20this%20phenomenon%3F
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Freports-research-and-analysis%2Fstock-market-drops-what-are-characteristics-consequences-and-possible-causes-phenomenon
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Sustainable%20Finance&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-and-acpr-have-published-their-report-monitoring-and-assessment-climate-commitments-made-paris
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-and-acpr-have-published-their-report-monitoring-and-assessment-climate-commitments-made-paris&text=The%20AMF%20and%20the%20ACPR%20have%20published%20their%20report%20on%20the%20monitoring%20and%20assessment%20of%20the%20climate%20commitments%20made%20by%20Paris%20financial%20centre%20participants
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-and-acpr-have-published-their-report-monitoring-and-assessment-climate-commitments-made-paris&title=The%20AMF%20and%20the%20ACPR%20have%20published%20their%20report%20on%20the%20monitoring%20and%20assessment%20of%20the%20climate%20commitments%20made%20by%20Paris%20financial%20centre%20participants
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Famf-and-acpr-have-published-their-report-monitoring-and-assessment-climate-commitments-made-paris

2026-05-30 05:52 AM

Legal information:
Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate - Autorité des
marches financiers 17 place de la Bourse - 75082 Paris cedex 02
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