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Our priori�es for Ac�on and Supervision

Each year, the AMF publishes its ac�on and supervisory priori�es. In 2023,
our focus will be on four main areas: promote �nance that meets the new
expecta�ons of retail investors, take up European and interna�onal
challenges, develop the regulatory framework for sustainable �nance and
combat greenwashing, ensure robust and e�cient supervision. Read the
details of our priori�es for 2023.

Our priorities for action

Promote �nance that meets the new expectations of retail investors

We will work to enhance �nancial educa�on by using simple language and dissemina�ng
publica�ons via targeted channels. We will take ac�on on the marke�ng of high-risk o�ers
and increase the impact of public ac�on on their dissemina�on by in�uencers and social
media. We will Inves�gate the investment vehicle dysfunc�ons reported by retail investors
and propose solu�ons to resolve them.

Take up European and international challenges

We will par�cipate in European work aiming at improving �nancial market resilience and
e�ciency. We will prepare market par�cipants for the introduc�on of the European
regula�ons on digital �nance. We intends to act as a driving force in promo�ng European
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supervisory convergence. We will take a posi�on on new European issues giving priority to
investor protec�on.

Develop the regulatory framework for sustainable �nance and combat
greenwashing

We will support issuers in implemen�ng the European Taxonomy and set up the new
sustainability repor�ng standards. We will clarify the exis�ng regulatory requirements and
specify the opera�onal implica�ons for �nancial market par�cipants in order to ensure their
proper implementa�on and prevent greenwashing. We will promote the quality of
sustainable �nance informa�on and ensure the sa�sfactory quality of the non-�nancial
informa�on published by the market par�cipants involved. Lastly, we will encourage the
training of �nancial intermediaries and advisers and promote retail investors' �nancial
educa�on in terms of sustainability.

Ensure robust and ef�cient supervision

We will con�nue to modernise the modernisa�on the rela�ons with the Paris �nancial
market par�cipants and prepare the AMF's roadmap for the period 2023-2027. We will also
con�nue to develop enforcement policy and tools to keep pace with changing behaviours.
We aim at strengthening the use of data processing to support the func�onal units. Lastly,
we will develop the AMF's a�rac�veness and mobilise its talents.
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Our supervisory priorities

In 2023, our thema�c monitoring and oversight priori�es will concern:

For asset management companies: cybersecurity arrangements, with special focus on
the processes and procedures in place for external IT service providers; �nancial
management delega�ons, and more speci�cally the governance and human resources of
investment management companies and risk control systems; applica�on of SFDR; the
quality of repor�ng data; environmental, social and governance (ESG) repor�ng of
benchmark administrators;

For market intermediaries and infrastructures: the quality of post-trade transparency
data on bonds (MIFIR), and transac�on data from repor�ng on deriva�ves (EMIR) and
securi�es �nancing transac�ons (SFTR); provision of market data by trading venues;
cross-border ac�vi�es;

For marke�ng and advisory players: marke�ng in distributor banking networks and
compliance with the rules laid down in the Markets in Financial Instruments Direc�ve
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(MiFID), with special focus on the online customer journey; marke�ng materials; investor
claims handling; supervision of �nancial investment advisers, with special a�en�on paid
to the marke�ng of atypical, risky products or products that are banned from being
marketed in France.
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Legal informa�on:
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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