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Summary

Posi�on-recommenda�on DOC-2018-02 aims to clarify the AMF's
expecta�ons on the marke�ng of crowdfunding o�ers, calcula�on of
default rates and run-o� management of pla�orms. In par�cular, it
speci�es the best prac�ce for securi�es and minibons crowdfunding in
rela�on to providing informa�on that is balanced, clear, accurate and not
misleading, calcula�ng and publishing default rates and se�ng up a
system of run-o� management for pla�orms that market minibons. It is
aimed at crowdfunding investment advisors and investment services
providers.

Applicable from 6 September 2019 to 10 November
2023
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Posi�on-recommenda�on DOC-2018-02 aims to clarify the AMF's
expecta�ons on the marke�ng of crowdfunding o�ers, calcula�on of
default rates and run-o� management of pla�orms. In par�cular, it
speci�es the best prac�ce for securi�es and minibons crowdfunding in
rela�on to providing informa�on that is balanced, clear, accurate and not
misleading, calcula�ng and publishing default rates and se�ng up a
system of run-o� management for pla�orms that market minibons. It is
aimed at crowdfunding investment advisors and investment services
providers.
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Reference texts

Ar�cle L. 411-2 of the Monetary and Financial Code (in French only) 

Ar�cle L. 547-1 et seq. of the Monetary and Financial Code (in French
only) 

Ar�cles 217-1, 314-31, 325-48, 325-51, 325-52 and 325-54 of the AMF
General Regula�on 
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