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Summary

The AMF adopts the ESMA guidelines on MiFID II product governance
requirements (ESMA35-43-3448) for investment services providers. These
guidelines, incorporated into posi�on DOC-2018-04, aim to detail the
obliga�ons of manufacturers and distributors, par�cularly with regard to
the categories to be taken into account in de�ning a target market and its
coordina�on with the distribu�on strategy.

Applicable from 3 October 2023
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The AMF adopts the ESMA guidelines on MiFID II product governance
requirements (ESMA35-43-620) for investment services providers. These
guidelines, incorporated into posi�on DOC-2018-04, aim to detail the
obliga�ons of manufacturers and distributors, par�cularly with regard to
the categories to be taken into account in de�ning a target market and its
coordina�on with the distribu�on strategy.
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Reference texts

Ar�cles L. 533-24 et L. 533-24-1 of the Monetary and Financial Code (in
French only) 

Ar�cles 313-1 and following of the General Regula�on 

Links

Guidelines on MiFID II product governance
requirements 
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Ar�cles L. 533-24 et L. 533-24-1 of the Monetary and Financial Code (in
french only) 

 Download policy

 Download policy

https://www.legifrance.gouv.fr/codes/id/LEGISCTA000035043253
https://www.amf-france.org/en/eli/fr/aai/amf/rg/20230730/notes
https://www.esma.europa.eu/sites/default/files/2023-08/ESMA35-43-3448_Guidelines_on_product_governance.pdf
https://www.legifrance.gouv.fr/affichCode.do;jsessionid=F0ED613FA7A18121481B18CEBCD7E9B9.tplgfr34s_1?idSectionTA=LEGISCTA000035043253&cidTexte=LEGITEXT000006072026&dateTexte=20180406
https://www.amf-france.org/sites/institutionnel/files/private/2023-09/doc-2018-04-_va2_0.pdf
https://www.amf-france.org/sites/institutionnel/files/doctrine/en/Position/DOC-2018-04/1.0/Guidelines%20on%20MIFID%20II%20product%20governance%20requirements.pdf
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