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II - Investment products

II. 1 - Collective investment schemes (CISs)

II. 1.1. Common provisions applicable to UCITS and CISs

This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
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distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.

Reference texts

This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.

Ar�cle L. 533-12 of the Monetary and Financial Code (in french only) 

Ar�cle L. 533-22-2-1 of the Monetary and Financial Code (in french
only) 

Ar�cle L. 541-8-1 of the Monetary and Financial Code (in french
only) 

Ar�cle 325-12 of the General Regula�on

Ar�cle 411-126 of the General Regula�on

Ar�cle 421-25 of the General Regula�on

Ar�cle 4 of Regula�on (EU) 2019/1156 of the European Parliament and
of the Council of 20 June 2019 

From 16 March 2021 to 01 February 2022 | Position -
Recommendation DOC-2011-24

A guide to dra�ing collec�ve investment marke�ng materials and
distribu�ng collec�ve investments


 Download policy

https://www.legifrance.gouv.fr/codes/article_lc/LEGIARTI000035043361/
https://www.legifrance.gouv.fr/codes/article_lc/LEGIARTI000035015616/
https://www.legifrance.gouv.fr/codes/article_lc/LEGIARTI000035043376/
https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/325-12/20180608/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/411-126/20180309/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/article/421-25/20180103/notes
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R1156&from=EN
https://www.amf-france.org/sites/institutionnel/files/private/2022-02/doc-2011-24_va14_post-college_relu-al-amg_0_0.pdf


3/20/24, 1:53 AM Guide to drafting marketing communications and distributing collective investments and SOFICA fund | AMF

https://www.amf-france.org/en/regulation/policy/doc-2011-24?1710895998 3/9

Reference texts

This page is not available in English at the moment

This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
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distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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The version of this document is not available in English
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This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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This guide outlines the behaviours to be adopted and the bad prac�ce
which is prohibited when dra�ing CIS marke�ng materials and when
distribu�ng CIS (general principles, communica�on on �nancial indexes and
strategy, etc.). These provisions cover structured funds, index funds, funds
using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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using Constant Propor�on Por�olio Insurance (CPPI) strategies, SOFICAs,
real-estate funds and authorised venture capital funds.
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