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These ques�ons and answers provide clari�ca�ons on the criteria for
de�ning an investment service of investment advice, and on the
requirements incumbent upon the investment services provider when it
provides such a service.

Reference texts

Links

Q&A on the treatment applicable to �nancial investment advisors

From 29 July 2014 to 17 October 2019 | Position -
Recommendation DOC-2008-23

Ques�ons and answers on the provision of an investment service of
investment advice



Links

Q&A on the treatment applicable to �nancial investment advisors

From 09 December 2009 to 28 July 2014 | Position -
Recommendation DOC-2008-23

Ques�ons and answers on the provision of an investment service of
investment advice



Ar�cle D.321-1 of the Monetary and Financial Code (in French only) 

 Download policy

 Download policy

https://www.amf-france.org/en/regulation/policy/doc-2006-23
https://www.amf-france.org/en/regulation/policy/doc-2006-23
http://www.legifrance.gouv.fr/affichCode.do;jsessionid=70B4804348ECA5B6EA6913D3AAF873D2.tpdjo17v_1?idSectionTA=LEGISCTA000006139638&cidTexte=LEGITEXT000006072026
https://www.amf-france.org/sites/institutionnel/files/pdf/62925/en/Questions_and_answers_on_the_concept_of_investment_service_of_investment_advice.pdf?1710897646?1710897646
https://www.amf-france.org/sites/institutionnel/files/doctrine/en/Position/DOC-2008-23/1.3/Questions%20and%20answers%20on%20the%20provision%20of%20an%20investment%20service%20of%20investment%20advice.pdf


3/20/24, 2:20 AM Questions and answers on the concept of investment service of investment advice | AMF

https://www.amf-france.org/en/regulation/policy/doc-2008-23?1710897645 4/4

Legal information:

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate – Autorité des

marches financiers 17 place de la Bourse – 75082 Paris cedex 02

Keywords FINANCIAL SERVICES PROVIDERS

Ar�cle 314-43 of the AMF General Regula�on 

Ar�cle 314-44 of the AMF General Regula�on 

Ar�cle 314-45 of the AMF General Regula�on 

Ar�cle 314-46 of the AMF General Regula�on 

Ar�cle 314-47 of the AMF General Regula�on 

Links

Q&A on the treatment applicable to �nancial investment advisors

https://www.amf-france.org/en/recherche/resultat?form=global&key=Financial%20services%20providers&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-43//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-44//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-45//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-46//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-47//notes/en.html
https://www.amf-france.org/en/regulation/policy/doc-2006-23

