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Summary

Best execution consists of obtaining, when executing orders, the best
possible result for clients. The Autorité des marchés financiers (AMF)
updates the English version of its position-recommendation DOC-2014-07
on this subject.

Applicable from 27 July 2020
Position - Recommendation DOC-2014-07
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The position-recommandation DOC-2014-07 clarifies as a guide the AMF
expectations regarding best execution and best selection obligations arising
from the Markets In Financial Instruments Directive (MIFID).

Reference texts

Archives

From 05 August 2014 to 26 July 2020 | Position -
Recommendation DOC-2014-07

Guide to best execution



Article L533-18 of the Monetary and Financial Code (in French only) 

Article L533-19 of the Monetary and Financial Code (in French only) 

Article L533-20 of the Monetary and Financial Code (in French only) 

Article 314-69 of the AMF General Regulation 

Article 314-70 of the AMF General Regulation 

Article 314-71 of the AMF General Regulation 

Article 314-72 of the AMF General Regulation 

Article 314-73 of the AMF General Regulation 

Article 314-74 of the AMF General Regulation 

Article 314-75 of the AMF General Regulation 

 Download policy

http://www.legifrance.gouv.fr/affichCode.do;jsessionid=8E407BAB582AB930078C13D3FE9F6308.tpdjo14v_1?idSectionTA=LEGISCTA000006184916&cidTexte=LEGITEXT000006072026&dateTexte=20140805
http://www.legifrance.gouv.fr/affichCode.do;jsessionid=8E407BAB582AB930078C13D3FE9F6308.tpdjo14v_1?idSectionTA=LEGISCTA000006184916&cidTexte=LEGITEXT000006072026&dateTexte=20140805
http://www.legifrance.gouv.fr/affichCode.do;jsessionid=8E407BAB582AB930078C13D3FE9F6308.tpdjo14v_1?idSectionTA=LEGISCTA000006184916&cidTexte=LEGITEXT000006072026&dateTexte=20140805
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-69//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-70//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-71//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-72//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-73//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-74//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-75//notes/en.html
https://www.amf-france.org/sites/institutionnel/files/doctrine/en/Position/DOC-2014-07/1.0/Guide%20to%20best%20execution.pdf


4/19/24, 1:34 PM Guide to best execution | AMF

https://www.amf-france.org/en/regulation/policy/doc-2014-07?1713526455 3/3

Legal information:

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate – Autorité des

marches financiers 17 place de la Bourse – 75082 Paris cedex 02
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