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Summary

Best execu�on consists of obtaining, when execu�ng orders, the best
possible result for clients. The Autorité des marchés �nanciers (AMF)
updates the English version of its posi�on-recommenda�on DOC-2014-07
on this subject.

Applicable from 27 July 2020
Posi�on - Recommenda�on DOC-2014-07
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The posi�on-recommanda�on DOC-2014-07 clari�es as a guide the AMF
expecta�ons regarding best execu�on and best selec�on obliga�ons arising
from the Markets In Financial Instruments Direc�ve (MIFID).
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Ar�cle L533-18 of the Monetary and Financial Code (in French only) 

Ar�cle L533-19 of the Monetary and Financial Code (in French only) 

Ar�cle L533-20 of the Monetary and Financial Code (in French only) 

Ar�cle 314-69 of the AMF General Regula�on 
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Legal information:

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate – Autorité des

marches financiers 17 place de la Bourse – 75082 Paris cedex 02
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