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The AMF details the professional obliga�ons towards retail clients in terms
of por�olio management on behalf of third par�es. Clari�ca�ons are given
about the procedures for entering into a business rela�onship with the
client, discre�onary management agreements (form, content, repor�ng to
the client on management of his por�olio) and procedures for execu�ng
the por�olio discre�onary management agreement.
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The AMF details the professional obliga�ons towards retail clients in terms
of por�olio management on behalf of third par�es. Clari�ca�ons are given
about the procedures for entering into a business rela�onship with the
client, discre�onary management agreements (form, content, repor�ng to
the client on management of his por�olio) and procedures for execu�ng
the por�olio discre�onary management agreement.
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