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23 November 2020

The AMF and ACPR remind service providers that the
transitional period for conducting business on digital assets
without registration ends on 18 December 2020

The Autorité des Marchés Financiers (AMF) and the Autorité de Contrôle
Prudentiel et de Résolution (ACPR) are reminding service providers who were
engaged in the provision of digital asset custody services for third parties or
the purchase and sale of digital assets in legal tender prior to the entry into
force of the Pacte Law, that they have until 18 December 2020 to comply
with the registration requirement.

The Pacte Law entered into force on 24 May 2019 and requires that to carry out their
activities, Digital Asset Service Providers (DASP) who provide digital asset custody services
for third parties or offer purchase and sale of digital assets in legal tender must be registered
with the AMF, after receiving a positive opinion from the ACPR. Registration entails in
particular the implementation of an organisation, procedures and internal control system to
ensure compliance with the obligations under the anti-money laundering and combating the
financing of terrorism (AML/CFT) and the freezing of assets. The white list of registered
DASPs is available on the AMF website.

Providers who were engaged prior to 24 May 2019 in one of these two activities for which
registration is mandatory, had twelve months after the publication of all the implementing
regulations to register with the AMF. This deadline expires on 18 December 2020.

https://www.amf-france.org/en
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With effect from 19 December 2020, unregistered service providers providing services of
custody of digital assets for third parties or the purchase and sale of digital assets in legal
tender in France will be liable to a two-year prison sentence and a fine of €30,000 pursuant
to Articles L. 54-10-4 and L. 572-23 of the Monetary and Financial Code.

Consequently, service providers who are not registered by that date will have to cease their
activity in France pending their registration. The authorities shall oversee compliance with
the regulations and take appropriate action in the event of any infringement. In particular,
the AMF could publish a black list of unregistered service providers, together with a warning
to the general public and, if necessary, take legal action to block access to the websites of
any unregistered service providers.

Pending granting of their registration, the service providers concerned must cease all
communication and promotion of their activities, and must stop their activities with the sole
exception, for those providing digital asset custody services, of the execution of instructions
to transfer digital assets to an external portfolio, subject to compliance with AML-CFT and
asset freezing regulations.

For service providers who have submitted their application for registration in good time and
whose registration procedure is at a very advanced stage, the authorities may take account
of their situation on a case-by-case basis. Whatever the case however, these service
providers will have to suspend all promotional activities and not accept any new clients until
they are registered.

The authorities therefore call upon those service providers who have not submitted their
registration application to contact the AMF as soon as possible.

About the AMF
The AMF is an independent public authority responsible for ensuring that savings invested in
financial products are protected and that investors are provided with adequate information.
The AMF also supervises the orderly operations of markets.Visit our website 
https://www.amf-france.org URL = [https://www.amf-france.org/]

About the ACPR
The Autorité de Contrôle Prudentiel et de Résolution is the administrative authority
operationally attached to the Banque de France that supervises the banking and insurance
sectors and ensures financial stability. The ACPR is also responsible for protecting the
customers of the supervised institutions and ensuring the fight against money laundering and
the financing of terrorism. It also has resolution powers. The ACPR’s operational departments

https://www.amf-france.org/
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come under its General Secretariat. Visit our website at https://acpr.banque-france.fr/ URL =
[https://acpr.banque-france.fr/]
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Legal information:
Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate – Autorité des marches financiers 17 place de la Bourse
– 75082 Paris cedex 02

WARNING

SAVINGS PROTECTION

22 April 2026

Crypto-assets: the
Autorité des Marchés
Financiers warns the
public about the
activities of several
unauthorized entities

  

RETAIL INVESTORS DASHBOARD

SHARES

27 March 2026

The Active Retail
Investor Dashboard -
No.21 - March 2026

  

NEWS CRYPTO-ASSETS

26 March 2026

Crypto-assets: The
AMF applies ESMA
guidelines on the
knowledge and
competence of staff of
crypto-asset service
providers under MiCA

  

https://www.amf-france.org/en/listing_format/format-du-contenu-en/warning
https://www.amf-france.org/en/recherche/resultat?form=global&key=Savings%20protection&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/crypto-assets-autorite-des-marches-financiers-warns-public-about-activities-several-unauthorized-1
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Fcrypto-assets-autorite-des-marches-financiers-warns-public-about-activities-several-unauthorized-1&text=Crypto-assets%3A%20the%20Autorit%C3%A9%20des%20March%C3%A9s%20Financiers%20warns%20the%20public%20about%20the%20activities%20of%20several%20unauthorized%20entities
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Fcrypto-assets-autorite-des-marches-financiers-warns-public-about-activities-several-unauthorized-1&title=Crypto-assets%3A%20the%20Autorit%C3%A9%20des%20March%C3%A9s%20Financiers%20warns%20the%20public%20about%20the%20activities%20of%20several%20unauthorized%20entities
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-news-releases%2Fcrypto-assets-autorite-des-marches-financiers-warns-public-about-activities-several-unauthorized-1
https://www.amf-france.org/en/news-publications/publications/household-savings-observatory/active-retail-investors-dashboard
https://www.amf-france.org/en/recherche/resultat?form=global&key=Shares&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/household-savings-observatory/active-retail-investors-dashboard/active-retail-investor-dashboard-no21-march-2026
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fhousehold-savings-observatory%2Factive-retail-investors-dashboard%2Factive-retail-investor-dashboard-no21-march-2026&text=The%20Active%20Retail%20Investor%20Dashboard%20-%20No.21%20-%20March%202026
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fhousehold-savings-observatory%2Factive-retail-investors-dashboard%2Factive-retail-investor-dashboard-no21-march-2026&title=The%20Active%20Retail%20Investor%20Dashboard%20-%20No.21%20-%20March%202026
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fhousehold-savings-observatory%2Factive-retail-investors-dashboard%2Factive-retail-investor-dashboard-no21-march-2026
https://www.amf-france.org/en/news-publications/news
https://www.amf-france.org/en/recherche/resultat?form=global&key=Crypto-assets&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news/crypto-assets-amf-applies-esma-guidelines-knowledge-and-competence-staff-crypto-asset-service
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fcrypto-assets-amf-applies-esma-guidelines-knowledge-and-competence-staff-crypto-asset-service&text=Crypto-assets%3A%20The%20AMF%20applies%20ESMA%20guidelines%20on%20the%20knowledge%20and%20competence%20of%20staff%20of%20crypto-asset%20service%20providers%20under%20MiCA
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fcrypto-assets-amf-applies-esma-guidelines-knowledge-and-competence-staff-crypto-asset-service&title=Crypto-assets%3A%20The%20AMF%20applies%20ESMA%20guidelines%20on%20the%20knowledge%20and%20competence%20of%20staff%20of%20crypto-asset%20service%20providers%20under%20MiCA
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fcrypto-assets-amf-applies-esma-guidelines-knowledge-and-competence-staff-crypto-asset-service

