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Summary of SPOT inspections on liquidity contracts

As announced in the AMF’s supervision priorities for 2020, a series of short
thematic “SPOT” inspections targeting liquidity contracts was carried out.
The inspections were conducted under the provisions of AMF Decision 2018-
01 of 2 July 2018 on establishing liquidity contracts on equity securities as
accepted market practice.

A liquidity contract provides a framework for the conditions under which an
issuer entrusts an investment services provider (ISP) with carrying out
transactions on its behalf to stimulate the market and promote the liquidity
of its shares.

AMF Decision 2018-01 sets out the conditions for implementing liquidity
contracts within the framework of the accepted market practice established
by the AMF. These conditions, when they are met, allow ISPs to benefit from
the exemption framework provided for in Article 13 of Regulation (EU)
596/2014 of the European Parliament and of the Council of 16 June 2014 on
market abuse (hereinafter the “MAR”). Accordingly, the prohibition of
market manipulation as referred to in Article 15 of the MAR does not apply
when an order or transaction has been carried out for legitimate reasons
and complies with an accepted market practice as defined in Article 13 of
the same Regulation.

https://www.amf-france.org/en/news-publications/publications/spot-inspection-campaigns/summary-spot-inspections-liquidity-contra... 1/2


https://www.amf-france.org/en

6/11/22, 10:23 AM

Summary of SPOT inspections on liquidity contracts | AMF

Keywords [ INVESTMENTSERVICES] [ MAR ] [ MARKETS]

ARTICLE

INVESTMENT SERVICES]

)

11 May 2022

Obtain the Investment
Services Compliance
Officer (RCSI)
professional licence

000

Legal information:

ON THE SAME TOPIC

)/, Download content

N\ Subscribe to our alerts and RSS feeds

RETAIL INVESTORS DASHBOARD
SHARES

19 April 2022

The Active Retail
Investor Dashboard -
No.6 - April 2022

000

SPOT INSPECTIONS

[ FINANCIAL SERVICES PROVIDERS]

13 April 2022

Summary of SPOT
inspections on bond
post-trade
transparency

000

Head of publications: The Executive Director of AMF Communication Directorate. Contact:
Communication Directorate — Autorité des marches financiers 17 place de la Bourse — 75082 Paris

cedex 02

https://www.amf-france.org/en/news-publications/publications/spot-inspection-campaigns/summary-spot-inspections-liquidity-contra... 2/2


https://www.amf-france.org/en/recherche/resultat?form=global&key=Investment%20services&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/recherche/resultat?form=global&key=MAR&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/recherche/resultat?form=global&key=Markets&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/subscriptions-rss-feeds
https://www.amf-france.org/en/listing_format/format-du-contenu-en/article
https://www.amf-france.org/en/recherche/resultat?form=global&key=Investment%20services&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/professionals/investment-services-providers/my-relations-amf/obtain-rcsi-professional-licence
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fprofessionals%2Finvestment-services-providers%2Fmy-relations-amf%2Fobtain-rcsi-professional-licence&text=Obtain%20the%20Investment%20Services%20Compliance%20Officer%20%28RCSI%29%20professional%20licence
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fprofessionals%2Finvestment-services-providers%2Fmy-relations-amf%2Fobtain-rcsi-professional-licence&title=Obtain%20the%20Investment%20Services%20Compliance%20Officer%20%28RCSI%29%20professional%20licence
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fprofessionals%2Finvestment-services-providers%2Fmy-relations-amf%2Fobtain-rcsi-professional-licence
https://www.amf-france.org/en/news-publications/publications/household-savings-observatory/active-retail-investors-dashboard
https://www.amf-france.org/en/recherche/resultat?form=global&key=Shares&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/household-savings-observatory/active-retail-investors-dashboard/active-retail-investor-dashboard-ndeg6-april-2022
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fhousehold-savings-observatory%2Factive-retail-investors-dashboard%2Factive-retail-investor-dashboard-ndeg6-april-2022&text=The%20Active%20Retail%20Investor%20Dashboard%20-%20No.6%20-%20April%202022
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fhousehold-savings-observatory%2Factive-retail-investors-dashboard%2Factive-retail-investor-dashboard-ndeg6-april-2022&title=The%20Active%20Retail%20Investor%20Dashboard%20-%20No.6%20-%20April%202022
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fhousehold-savings-observatory%2Factive-retail-investors-dashboard%2Factive-retail-investor-dashboard-ndeg6-april-2022
https://www.amf-france.org/en/news-publications/publications/spot-inspection-campaigns
https://www.amf-france.org/en/recherche/resultat?form=global&key=Financial%20services%20providers&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/spot-inspection-campaigns/summary-spot-inspections-bond-post-trade-transparency
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fspot-inspection-campaigns%2Fsummary-spot-inspections-bond-post-trade-transparency&text=Summary%20of%20SPOT%20inspections%20on%20bond%20post-trade%20transparency
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fspot-inspection-campaigns%2Fsummary-spot-inspections-bond-post-trade-transparency&title=Summary%20of%20SPOT%20inspections%20on%20bond%20post-trade%20transparency
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fspot-inspection-campaigns%2Fsummary-spot-inspections-bond-post-trade-transparency
https://www.amf-france.org/sites/default/files/private/2021-02/synthese-mission-spot-contrats-de-liquidite_va.pdf

